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EXPENDITURES IN 1953 


Gross national product this year will total 
about 368 billion dollars, 5 per cent larger 
than in 1952 and a record in both dollar 
amount and physical volume. The increase 
reflects an upsurge in activity which began 
in the fall of 1952 and reached a high in the 
late spring of this year. Expansion was based 
primarily on growth in private spending 
and was dominated by rising consumer ex- 
penditures. Business outlays for fixed in- 
vestment also. increased further to record 
levels, and outlays for inventory accumula- 
tion expanded considerably. Federal expen- 
ditures for national security rose only mod- 
erately, in contrast to sharp advances in the 
preceding two years when such outlays ac- 
counted directly for about half of the in- 
crease in national product. 

Since midyear the pace of economic ac- 
tivity has slackened somewhat. With sup- 
plies of materials and finished goods gen- 
erally ample and with manufacturers’ and 
distributors’ sales in many lines below earlier 
levels, new orders have been reduced and 
production of both durable and nondurable 
goods has been curtailed moderately. Fac- 
tory employment has also declined, as may 
be seen from the chart. Reflecting these de- 
velopments, the rate of buildup of business 
inventories has been considerably retarded. 
The small decline in national product in the 
third quarter reflected mainly this change in 
the rate of inventory accumulation. The 
rate of resource utilization has remained very 
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high, however, and unemployment has con- 
tinued exceptionally low. 

Average wholesale prices have been re- 
markably stable for a period which included 
a strong upsurge in demand and output, 
elimination of price and wage controls, truce 
in Korea, and more recently some general 
easing in demand together with intensified 
competitive pressures among producers and 
distributors. Industrial prices edged up until 
August but have since declined slightly. 
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Prices of farm products have declined some- 
what further this year, following sharp re- 
ductions in the latter part of 1952, and are 
back to the pre-Korean level. Consumer 
prices have increased steadily since late 
winter, but in October they were only about 
1 per cent higher than a year ago. 
GovERNMENT EXPENDITURES 
Government purchases of goods and serv- 
ices continued to rise slowly in the first half 
of this year but were unchanged in the third 


quarter, as may be seen from the chart. Fed- 
eral expenditures for national security pro- 
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grams are estimated to be only moderately 
larger in dollar amount this year than in 
1952, accounting for about one-seventh of 
total output in both years. The size of the 
armed forces has changed little this year, but 
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employment of civilians in the defense es- 
tablishment has been reduced moderately. 
National security expenditures declined a lit- 
tle in the third quarter and will decline some- 
what further by mid-1954 if the estimates in 
the Budget Review of August are realized. 
Federal expenditures for goods and sery- 
ices for nondefense programs will be mod- 
erately larger this year than in 1952, with in- 
creases in outlays under the farm price sup- 
port program more than offsetting reduc- 
tions in other activities. State and local gov- 
ernment purchases will be in record amount, 
about 7 per cent larger than in 1952. 


Business Fixep INVESTMENT 


Business outlays for fixed investment—con- 
struction of facilities and producers’ durable 
equipment—rose moderately in the first half 
of 1953, and remained at the advanced level 
in the third quarter. For the full year, fixed 
investment outlays may be about 5 per cent 
above the record 1952 level. Farm invest- 
ment, however, has been running well below 
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a year ago; outlays for both construction and 
equipment have declined substantially as a 
result of the lower level of farm incomes. 

Among the major nonfarm industry 
groups, plant and equipment outlays of elec- 
tric and gas utilities are expected to show a 
rise of 15 per cent and manufacturing in- 
dustries a rise of 6 per cent for the year 1953. 
The commercial and miscellaneous group 
as a whole will apparently show only a small 
expansion, although construction of com- 
mercial facilities has increased considerably 
since late 1952. Outlays in transportation 
industries other than railroads and in mining 
are expected to be about unchanged, while 
railroads have programmed a 7 per cent 
reduction. 

Manufacturing industries have shown di- 
verse tendencies, with a rise of 8 per cent 
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expected for nondurable goods industries 
and 3 per cent for durable goods lines. 
Industries with large relative increases are 
beverages, chemicals and allied products, 
electrical and other machinery, paper and 
allied products, and petroleum and coal 
products. On the other hand, relatively 
large declines are reported by makers of 
textile mill products and_ transportation 
equipment other than motor vehicles. 

The record volume of business outlays for 
expansion and modernization this year re- 
flects a variety of influences, of which a major 
one has been further activity in connection 
with the defense program. Incentives pro- 
vided by the program of accelerated amorti- 
zation for tax purposes have continued to 
stimulate investment in defense and related 
industries. A large part of the work planned 
or started under this program has not yet 
been completed. 

Other influences of importance in main- 
taining capital outlays this year have been 
the generally expanded volume of sales, 
further rapid growth in population, con- 
tinued high rates of internal migration, and 
sustained industrial research. Currently, 
however, demands generally are placing less 
pressure on capacity than earlier, with the 
easier supply conditions reflecting in part the 
substantial increases in capacity that have 
taken place in recent years. 


INCREASE IN Business INVENTORIES 


Accumulation of nonfarm business inven- 
tories was resumed on a substantial scale in 
the fall of 1952 and has continued this year, 
as shown in the chart. For the full year the 
increase in the physical volume of nonfarm 
business inventories, measured at current 
prices, is likely to approximate 5 billion dol- 
lars, as compared with 3 billion in 1952. 

Privately held inventories of farm prod- 
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ucts will probably show little change in 1953 
following accumulation valued at 600 mil- 
lion dollars in 1952. Cattle herds have been 
unchanged this year following a very rapid 
buildup from late 1950 until late 1952, when 
marketings began te expand sharply. The 
substantial additions this year to stocks of 
grains and cotton have been going mainly 
under price support loan or into Commodity 
Credit Corporation holdings, which are not 
included in the figures cited for privately 
held farm inventories. 

Total nonfarm business stocks rose only 
moderately in the first quarter of this year, 
as reductions in some nondurable goods lines 
partly offset a continued rapid growth in 
durable goods lines. From early spring to 
about midyear, accumulation was substantial 
in both durable and nondurable goods lines 
and at both manufacturing and distributor 
levels, as may be seen from the chart. The 
desire to expand inventory holdings further, 
in line with growth in sales, continued to be 
an important consideration, but in some 
areas stocks became larger than desired. 

Since midyear new orders have been cur- 
tailed and production has been cut back in 
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a number of lines to stabilize or reduce 
stocks. Expansion in the physical volume 
of inventories was considerably less in the 
third quarter than in the second. The in- 
crease in book value of stocks was somewhat 
smaller, and reflected price advances to a 
greater extent, than in the second quarter. 

The book value of nonfarm business in- 
ventories at the end of September amounted 
to 79 billion dollars, 8 per cent larger than 
a year earlier. The increase was divided 
about equally between manufacturers and 
distributors and was concentrated in dur- 
able goods lines, in which total stocks ex- 
panded 15 per cent. In manufacturing, 
additions to stocks of 7 per cent were con- 
centrated in metals and metal products in- 
dustries. Wholesalers’ inventories rose 7 per 
cent, with the largest increases in electrical 
goods, machinery and metals, and apparel. 
Retail stocks rose 10 per cent, with inventories 
of automotive outlets accounting for more 
than half of the rise. Expansion also was 
considerable at general merchandise and 
building materials outlets. 

Ratios of stocks to sales were reduced in 
late 1952 and early 1953 by a substantial rise 
in sales. With continued growth in stocks, 
and some reductions in business sales during 
the summer, however, ratios of stocks to sales 
have risen generally since early spring. 


RESIDENTIAL CONSTRUCTION 


Expenditures for private nonfarm residen- 
tial building, seasonally adjusted, have de- 
clined by more than one-tenth since early 
this year and are currently at about the year- 
ago level. The number of private housing 
units started from July to October was 8 per 
cent fewer than a year earlier. For the year 
as a whole, however, the number of hous- 
ing units started, including those publicly 
financed, will be about 1.1 million, approxi- 
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mately the same as in each of the two pre- 
ceding years. 

In recent months markets for residential 
real estate have eased somewhat. Sales of 
both new and old houses have continued in 
large volume but transactions apparently 
have taken longer to close, with concessions 
frequently being given on prices and terms. 
Residential construction costs have been 
stable following slight increases earlier in the 
year. Construction of new dwelling units 
has continued to exceed net formation of 
new households, and vacancies, while still 
low, have been rising. 

Reflecting the continued high level of 
market activity and the steady increase in 
the average size of loan, mortgage loans on 
new and existing properties have been ex- 
tended in record volume this year and the 
volume of outsianding mortgage debt has 
increased substantially further. 
Federally underwritten mortgages, and par- 


ticularly commitments for financing future 
construction, have been difficult to obtain 


in many areas. Recently, however, credit 
markets generally have eased, and mortgage 
funds and commitments have become more 
readily available. 


PERSONAL INCOME 


Personal income will total about 285 bil- 
lion dollars this year, nearly 6 per cent above 
last year’s record level. Such income, sea- 
sonally adjusted, was moderately larger in 
the third than in the second quarter, as 
may be seen from the chart. It reached a 
monthly peak in July, and then declined 
slightly in August and September. 

Wages and salaries accounted for the mod- 
erate growth in total income in the first half 
of this year and the small declines in recent 
months. Increases in manufacturing pay- 
rolls slowed up after a sharp rise in the last 
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half of 1952, and since July some declines 
have occurred. After rising gradually 
through June, seasonally adjusted manufac- 
turing employment has declined. In mid- 
October, such employment was 3 per cent 
below its summer peak and only slightly 
higher than a year earlier. Average weekly 
hours of work have been reduced this year 
and at 40.3 in October were about one hour 
below last October. Hourly earnings have 
continued to advance, although much less 
rapidly than during the second half of last 
year. In nonmanufacturing activities, wages 
and salaries continued to rise until July but 
since then have shown little change. 

Income of farm proprietors, reflecting fur- 
ther reductions in prices of farm commod- 
ities, has declined markedly and currently is 
about at the postwar low reached in late 
1949. Business and professional income has 
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shown little change this year, while rental 
income, dividends, and interest have con- 
tinued to increase steadily. 

Disposable personal income (after taxes) 
in the third quarter was nearly 6 per cent 
larger than a year ago. After allowance for 
slightly higher consumer prices and further 
growth in population, real disposable income 
per capita was 2 per cent above the level 
of a year ago. Since the end of 1952 the 
change has been slight. 


CoNsUMER EXPENDITURES 


For the year 1953, total consumer expen- 
ditures for goods and services will be at a 
new high, in both dollar amount and physical 
volume. Following a sharp expansion in 
late 1952, such expenditures rose moderately 
further in the first half of this year. In the 
third quarter they increased only slightly 
as declines in expenditures for apparel and 
automobiles and parts about offset a sub- 
stantial rise in outlays for services. In real 
terms, total consumption outlays in the third 
quarter were well above a year earlier, about 
3 per cent on a per capita basis, but the 
change since early spring has been small. 

In dollar volume, personal saving in 1953 
may slightly exceed the postwar record level 
of the previous two years, and the proportion 
of disposable income saved will be close to 
the relatively high ratios of 1951 and 1952. 
Saving by individuals in liquid forms will 
apparently be larger than last year. 

Durable goods. Consumer expenditures 
for durable goods for the year 1953 will 
reach a dollar volume somewhat above the 
previous record of 1950; in physical terms, 
total takings will be exceeded only by those 
of 1950. Consumer durable goods outlays 
began to rise appreciably in the spring of 
1952, following a year of restrained demands 
and, in some areas, limited supplies. After 
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a brief interruption because of the steel strike 
in the summer, the rise continued through 
the first half of 1953. Outlays declined 
slightly in the third quarter, but were about 
one-fifth larger than in early 1952. 

Purchases of new automobiles have ac- 
counted for the bulk of the rise since the 
spring of 1952 in consumer spending for dur- 
ables. Registrations of new passenger cars 
increased from an annual rate of 4.3 million 
in the first half of 1952 to 5.8 million in the 
first half of 1953, reflecting both a resurgence 
of demand and an expansion in the supply of 
new cars permitted by greater availability of 
metals. Since June, sales of new automo- 
biles, though exceptionally large, have been 
moderately lower than in the spring, as is 
indicated by the chart. 

Increased availability of credit following 
suspension of instalment credit regulations 
in May 1952 contributed importantly to 
large-scale purchases of autos. Total out- 
standing consumer instalment credit ex- 
panded by 6.6 billion dollars from the end 
of April 1952 to the end of September 1953, 
with most of the increase accounted for 
by automobile credit. In recent months, 
however, the rate of growth in outstanding 
credit has diminished considerably. 

Passenger car output in 1953 is estimated 
at about 6.1 million units, a total second only 
to the 6.7 million units of 1950. The num- 
ber of passenger cars in use may rise by 2 
million or more to a total of 44 million at 
the end of 1953. This will be two-thirds 
more than the 26 million in use at the end of 
World War II. 

Sales of furniture and household equip- 
ment, which had increased after the spring 
of 1952, declined moderately this spring. 
Such purchases recovered briefly in early 
summer, however, and total outlays in the 
third quarter were somewhat above the level 
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of the second quarter. Television sales 


showed about the usual seasonal rise after 
late summer. In October, however, with out- 
put at advanced rates, television inventories 
expanded to unusually high levels and some 
production cutbacks occurred. Output of 
furniture and appliances was curtailed mark- 


edly during the summer and early autumn, 
reflecting the need to work off inventories. 
In early autumn, output of major appliances 
was about one-fourth and of furniture one- 
tenth below the highs in the first quarter. 

Nondurable goods and services. Con- 
sumer expenditures for nondurable goods 
rose markedly in late 1952 and slightly fur- 
ther in the first half of this year. In the third 
quarter, however, outlays for such goods, 
seasonally adjusted, declined somewhat. Ex- 
penditures for clothing and shoes, which rose 
sharply in late 1952 to a new high, have de- 
clined appreciably this year and in the third 
quarter were at the lowest level since the 
summer of 1951. 

Dollar outlays for food and beverages in 
1953 rose at a much lower rate than in earlier 
postwar years, as may be seen from the chart, 
and in the third quarter were only 2 per 
cent larger than a year earlier. With con- 
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sumer prices of food in the third quarter 
somewhat lower than a year earlier, the rise 
in spending indicates a moderate growth over 
the past year in the amount of food con- 
sumed. A sharp reduction in retail beef 
prices in the past year has been accompanied 
by a marked increase in consumer takings. 
Total meat consumption in 1953 is estimated 
by the Department of Agriculture at a post- 
war record 151 pounds per person, 5 per cent 
more than in 1952. 

Consumer spending for services has main- 
tained its uninterrupted postwar growth and 
in the third quarter was 8 per cent greater 
than a year earlier, with probably half of 
the rise representing higher prices. Expend- 
itures for housing services rose 9 per cent, in 
considerable part reflecting rent advances, 
which accelerated after the termination of 
rent controls at the end of July. Outlays for 
other types of services, including house- 
hold operation, medical care, and transpor- 
tation, have also continued to advance. 


Economic activity and employment have 
advanced to new peaks in 1953, under the 
impetus mainly of expanding private de- 
mands. The year as a whole will be one of 
substantial achievement in terms of utiliza- 
tion of manpower and industrial resources, 
additions to productive capacity, higher con- 
sumer living standards, and over-all stability 
of prices. Since midyear, however, demands 
have eased and some declines have occurred 
in output and employment. If Federal ex- 
penditures for national security programs 
are moderately reduced as scheduled, the 
maintenance next year of current high levels 
of resource utilization and further growth in 
aggregate output will depend primarily on 
renewed expansion in consumer and business 
demands. 
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REVISED INDEXES OF DEPARTMENT 


STORE SALES AND STOCKS, BY MAJOR DEPARTMENTS 





The Board’s monthly indexes of depart- 
ment store sales and stocks, by departments, 
have been revised for 1940 to date, the entire 
period covered by the series.’ The principal 
features of the revision are as follows: 

(1) The average of the years 1947-49 
has been used as the base period 
for the indexes. 

(2) The sample of reporting stores in 

several of the Federal Reserve dis- 
tricts has been enlarged with a view 
to obtaining more nearly propor- 
tionate representation among the 12 
districts, as indicated by Census of 
Business data on department store 
sales for the year 1948. 
An expanded and standardized re- 
porting schedule has been intro- 
duced by the System, beginning 
with the collection of data for Janu- 
ary 1948. Where necessary and pos- 
sible, figures for earlier years have 
been recompiled on a basis com- 
parable to the departmental classifi- 
cations provided by the standard- 
ized reporting schedule. 


These features are discussed in the sections 
below. The revised series will appear regu- 
larly in the statistical section of the Fed- 
eral Reserve BuLteTin and in the monthly 
press releases. 

This completes the revisions of the vari- 


* This revision was made by Orville K. Thompson under 
the general supervision of Guy E. Noyes, Assistant Director 
of the Board’s Division of Research and Statistics. Howard 
G. Smith, formerly of the Board's staff and now associated 
with the Research Department at the Federal Reserve Bank 
of Boston, contributed substantially to the work of the revi- 
sion in its earlier stages. 
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ous department store series begun in 195], 
Descriptions of the other major revisions 
may be found in the following issues of the 
Federal Reserve BuLLetIn: (1) comprehen- 
sive monthly indexes of total sales and stocks, 
December 1951; (2) weekly index of sales, 
April 1952; and (3) monthly dollar series 
on sales, stocks, and orders, October 1952. 
Monthly department store credit statistics 
were also revised in conjunction with the 
general revision of the Board’s consumer 
credit statistics, a description of which was 
published in the Buttettn for April 1953. 

New base period. The base period for 
the departmental sales and stocks indexes 
has been changed from 1941 to 1947-49, and 
all of the index numbers from 1940 on have 
been recalculated on this base. This was done 
in accordance with a general recommenda- 
tion made in August 1951 to all Federal sta- 
tistical agencies by the Division of Statistical 
Standards of the Bureau of the Budget. 

The adoption of the new base period 
means that the indexes will reflect more 
clearly recent developments in department 
store trade. It also will facilitate compari- 
sons of these indexes with other economic 
series, most of which have been, or are being, 
related to the new base. As indicated above, 
other department store indexes compiled by 
the System already have been placed on this 
base. 

Users of the departmental indexes can 
readily convert them to another base period, 
if desired, by dividing the published indexes 
on the 1947-49 base by the average index for 
the year or years which they prefer as the 
base period. 
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Reporting sample. In several districts 
the reporting sample has been enlarged with 
the result that currently about 365 stores 
supply information on departmental sales 
and stocks. These are all so-called “inde- 
pendent” department stores; in other words, 
the reporting group does not include retail 
outlets of the large national department 
store chains. The universe measured by the 
departmental series differs, therefore, from 
that of the comprehensive monthly sales and 
stocks indexes and of the weekly sales index, 
the reporting samples for which include rep- 
resentative establishments of the national 
chains. In recent months the group report- 
ing departmental data has accounted for 
about 50 per cent of the estimated sales and 
stocks of all department stores, including 
the national chains. The sample represents 
slightly more than 65 per cent of the dollar 
volume of the related universe, that is, the 
independent department stores. 

It is believed that the sample is adequate 
from the standpoint of geographical distribu- 
tion since sales of each district reporting 
group approximate the relative importance of 
that district in the national total, as indicated 
by Census of Business data on department 
store sales in 1948, and since reports are ob- 
tained from virtually every department store 
trading area of importance in the country. 
For the most part, larger department stores 
are included in the sample, as they are able to 
report departmental figures in greater de- 
tail than is usually possible for smaller 
firms. Every store does not report data for 
all of the departments listed on the report- 
ing schedule; consequently, the sample for 
the individual departments is not so com- 
prehensive as that for the major department 
groupings and for the total store. 

Comparability of back data. A standard- 
ized schedule for reporting departmental 
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statistics was introduced by all Federal Re- 
serve Banks beginning with the collection 
of data for January 1948. A Manual of De- 
partmental Classifications, prepared for use 
with this new reporting form, contains de- 
tailed listings of the merchandise lines nor- 
mally carried in each major department 
group or subdivision thereof. Both the re- 
porting form and the Manual were de- 
veloped by System research committees, fol- 
lowing discussions with the department store 
respondents and other interested groups in 
the trade. : 

The standardized form provided addi- 
tional departmental breakdowns and also 
provided for realignment of the depart- 
mental categories falling within several of 
the major groups. One important shift in- . 
volved the department “Domestics, blankets, 
and linens,” which was transferred from the 
“Homefurnishings” major group to the 
“Piece goods” major group and redesignated 
“Household textiles.” Also, the “Barber and 
beauty shop” and “Restaurant, fountain, and 
bakery” departments, formerly in the “Mis- 
cellaneous merchandise departments” major 
grouping, were relocated in “Nonmerchan- 
dise,” a newly established division represent- 
ing the service functions performed by de- 
partment stores. 

In order to maintain continuity of the 
back series, it was necessary to reconstruct 
all data affected by this departmental re- 
alignment and place them on a basis com- 
parable to the departmental listings shown 
on the standardized form. Also, back data 
were needed for a number of departmental 
classifications that were reported for the first 
time on the standardized schedule. Wher- 
ever possible, comparable figures for the 
earlier years are shown for the standardized 
classifications. For a number of classifica- 
tions, however, figures are not available prior 
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to January 1947. (The reporting of year-ago 
figures on the standardized schedule pro- 
vided a continuous series on the new basis 
beginning January 1947.) 

Departmental indexes. The indexes of 
sales, by departments, were computed in the 
following manner. Monthly sales totals, by 
departments, were assembled for an identical 
sample of 350 stores for the years 1947 and 
1948, this sample replacing the one for 1943 
and 1944 previously used.* The figures for 
this new sample were carried back to 1940 
on the basis of the year-to-year percentage 
changes shown for each month by the old 
series after it had been reconstructed along 
the departmental lines of the new reporting 
schedule. The figures were carried forward 
to current months on the basis of the year- 
to-year percentage changes shown for each 
month by a group of stores which varied 
somewhat in number from month to month. 
Using actual figures for the identical sample 
for 1947 and 1948 and estimates for 1949, 
the 1947-49 average of monthly sales was 
calculated for each department and was used 
as the base in computing the sales index for 
that department. 

The sample of stores reporting stocks over 
the years has also varied from month to 
month. Before the stocks indexes could be 
constructed, therefore, it was necessary to 
compile estimates of the dollar value of end- 
of-month stocks for each department in the 
350-store identical sample. These estirnates 
were obtained by applying to the depart- 
mental sales totals for the identical sample 
the corresponding stocks-sales ratios.* The 
stocks index for each department was then 


* See earlier description of departmental indexes contained 
in BuL_etin for August 1946. 

®* These end-of-month ratios are obtained by dividing 
stocks at the end of the month by sales during the month. 
They have been regularly compiled since 1940 from reported 
figures on sales and stocks. 
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computed using average end-of-month stocks 
in the 1947-49 period as the base.* 

For purposes of carrying the departmental 
indexes forward, estimates of sales and stocks 
for the identical sample for any one month 
will be obtained by applying the year-to-year 
percentage changes shown by the particular 
reporting group comprising the sample for 
that month. As noted above in the discus- 
sion of the reporting sample, about 365 
stores are currently reporting in this series. 

Monthly distribution of sales. These fig- 
ures show the distribution of total sales in 
a calendar year among the departments and 
also the distribution of each department's 
sales among the months of the year. ‘ They 
are compiled regularly by the Board’s Divi- 
sion of Research and Statistics each April for 
the previous calendar year. Since the report 
for 1948, the annual distribution data have 
been based on sales figures for the new 350- 
store identical sample. As a part of the cur- 
rent revision the reports for 1947 and earlier 
years have been recomputed, also using these 
new sample data. 

The percentage distribution of total sales 
by departments indicates the relative impor- 
tance of each department in total depart- 
ment store sales. In 1952, 84.2 per cent of 
total sales was accounted for by “Main Store” 
departments and 13.1 per cent by “Basement 
Store” groups, while sales in the “Nonmer- 
chandise” division amounted to 2.7 per cent 
of total sales. 

Sales of women’s and misses’ apparel and 
accessories have always represented the 
largest single departmental share of total 
sales. In 1952 these items (in the Main 
Store) accounted for 35.4 per cent of total 
store sales. This ratio has not varied greatly 
since 1941 except during World War II, 


*This differs from the old departmental stocks indexes 
which had as their base average monthly sales in 1941. 
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when durable goods sales were at reduced 
levels and the ratio increased to almost 40 
per cent. 

Figures for each department showing the 
percentage of total sales made in each month 
of the year give some indication of seasonal 
movement of sales in the respective depart- 
ments. As would be expected, the month 
with the largest business in the greater share 
of the departments is December, reflecting 
Christmas shopping. This is apparent in 
sales of handkerchiefs, men’s and boys’ fur- 
nishings, fine jewelry and watches, station- 
ery, sporting goods and cameras, and neg- 
ligees, robes, and lounging apparel. In each 
of these departments more than 25 per cent 
of total annual sales usually occurs in De- 
cember. It is particularly apparent in the 
toys and games department, where more 
than 40 per cent of the year’s sales is cus- 
tomarily made in that month. 

Purpose of the departmental series. The 
departmental sales and stocks indexes, to- 


gether with sales-distribution figures and 
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stocks-sales ratios, provide additional infor- 
mation on the fluctuations in department 
store sales and stocks of various types of 
merchandise. The data are not intended to 
measure the movements of total department 
store sales and stocks. For this purpose the 
System’s comprehensive monthly indexes of 
total sales and stocks should be used. The 
latter indexes are adjusted for seasonal varia- 
tion, for changes shown by Census of Busi- 
ness benchmark, and, in the case of the sales 
index, for differences in the number of trad- 
ing days. Similar refinements have not been ~ 
attempted for the departmental index series 
except in the case of the “Furniture and bed- 
ding,” “Domestic floor coverings,” “Major 
household appliances,” and “Radios, phono- 
graphs, and television” departments. In- 
dexes for each of these departments, adjusted 
for seasonal variation and trading day dif- 
ferences, appear regularly in the monthly 
publication Federal Reserve Charts on Bank 
Credit, Money Rates, and Business. 





REVISED INDEXES OF DEPARTMENT STORE SALES AND STOCKS, BY MAJOR DEPARTMENTS 


[Based on retail value figures} 





Department 


MAIN STORE TOTAL 
Piece goods and household textiles 


Piece goods 
Silks, velvets, and synthetics 
Woolen yard goods 
Cotton yard goods 


Household textiles 
Linens and towels . 
Domestics—muslins, sheetings 
Blankets, comforters, and spreads 


Small wares 


Laces, trimmings, embroideries, and ribbons 
Notions : ; 
Toilet articles, drug sundries 


Silverware and jewelry 
Silverware and clocks 
Costume jewelry 
Fine jewelry and watches 


Art needlework 


Books and stationery 
Books and magazines 
Stationery 


Women's apparel and accessories 


Women's accessories 
Neckwear and scarfs 
Handkerchiefs 
Millinery 
Women's and children's gloves 
Corsets and brassieres ‘ 
Women's and children's hosiery 


Underwear, slips, and negligees 
Knit underwear 
Silk and muslin underwear, slips 
Negligees, robes, lounging apparel 


Infants’ wear 
Handbags, small! leather goods 


Women's and children’s shoes 
Children’s shoes 
Women's shoes 


Women’s apparel . 
Women’s, misses’ coats and suits 

Women's, misses’ coats 

Women’s, misses’ suits 


Juniors’ and girls’ wear ; 
Juniors’ coats, suits, dresses 
Girls’ wear 


Women's and misses’ dresses 
Inexpensive dresses 
Better dresses 


Blouses, skirts, and sportswear 
Aprons, housedresses, uniforms 
Furs 


Men’s and boys’ wear 


Men's clothing 

Men's furnishings and hats 
Boys’ wear 

Men's and boys’ shoes, slippers 


| Sales indexes, without seasonal adjustment 
1947-49 average monthly sales = 100 


Stocks indexes, without seasonal adjustment 
1947-49 average end-of-month stocks = 100 





1953 


1953 





Jan. | Feb. | Mar. | Apr. 


Jan. | Feb. | Mar. | Apr. 





77 98 94 
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For note see following page. 
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————— 


ustment 


—Continued 


{Based on retail value figures] 





Department 


Sales indexes, without seasonal adjustment 
1947-49 average monthly sales = 100 


Stocks indexes, without seasonal adjustment 
1947-49 average end-of-month stocks = 100 








Homefurnishings 


Furniture and bedding 
Mattresses, springs, studio ‘beds 
Upholstered, other furniture 


Domestic floor coverings 
Rugs and carpets 
Linoleum 


Draperies, curtains, upholstery 
Lamps and shades ; 

China and glassware 

Major household appliances 
Housewares (incl. small appliances) 
Gift shop Ter ° 


Radios, phonographs, television, records, etc. 


Radios, phonographs, television 
Pianos, records, sheet music, instruments 


Miscellaneous merchandise departments 
Toys, games, sporting weeds, | cameras 
Toys and games be 


Sporting goods and cameras 


Luggage 
Candy.. 


BASEMENT STORE TOTAL 

Domestics and blankets. . 

Women’s, misses’ ready-to-wear 
Intimate apparel 


Coats and suits. . 
Dresses 


Blouses, skirts, and sportswear 
Girls’ wear F 
Infants’ wear 


Men’s and boys’ wear 
Men's wear. . 
Men's clothing ; 
Men's furnishings. . . 
Boys’ wear 
Homefurnishings. 
Shoes 
NONMERCHANDISE TOTAL 


Barber and beauty shop. 





1953 


1953 





Jan. Feb. | Mar. Apr. 


Mar. | Apr. 





| 88] 93 | % 
121 105 108 
139 119 127 
119 99 103 


80 
85 




















124 127 


131 132 
154 158 
126 130 


119 115 
118 128 
75 84 


121 
131 
104 
128 




















n.a. Not available. 


Notre.—A brochure containing data for the revised departmental series for the period 1940-1952, inclusive, may be obtained from the Divi- 


sion ef Administrative Services, Board of Governors of the Federal Reserve System, Washington 25, D. C. 


Sales indexes are shown monthly for 


the entire period, while stocks indexes and stocks-sales ratios are available for October 1940, January and April 1941, and each month beginning 


June 1941. 
the year begin with 1941. 


The revised departmental indexes for the period January-June 1953 are shown above. 
be found in the regular statistical section of the BULLETIN (April- October 1953 issues). 


Figures showing the distribution of total sales in a calendar year among the various departments and among the various months of 


Stocks-sales ratios for these six months and July may 
Indexes for July and August and ratios for August are given 


on pp. 1208-1209 of this BULLETIN. Sales distribution data are compiled regularly in the spring for the preceding year; data for 1953 will be avail- 


able in May 1954, 
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LAW DEPARTMENT 


Administrative interpretations of banking laws, new regulations issued by the 
Board of Governors, and other similar material 








Common Trust Funds 
Limitation Upon Aggregate Investments by 
Single Trust 
The Board has been requested to interpret the 
following sentence of section 17(c)(5) of its Regu- 
lation F: 


“No funds of any trust shall be invested in a 
participation in a Common Trust Fund if such 
investment would result in such trust having in- 
vested in the aggregate in the Common Trust 
Fund an amount in excess of 10 per cent of the 
value of the assets of the Common Trust Fund 
at the time of investment, as determined by the 
trust investment committee, or the sum of $100,- 
000 whichever is less.” 


The specific question was whether (1) the actual 
amount previously invested in participations in the 
common trust fund or (2) the present market value 
of such participations, should determine the amount 
of additional investments, if any, which may be 


made in such participations. 

It is the Board’s view that under this language 
of the regulation the additional amount which a 
trust may invest in a common trust fund is de- 
termined by the dollar amount which the trust ac- 
tually invested in the participations which it now 
holds, rather than by the present market value of 
such participations. For example, if a total of 
$75,000 was paid for units purchased for the trust 
on previous occasions, the amount which could now 
be invested would be $25,000 (assuming that $100,- 
000 does not exceed 10 per cent of the present value 
of the assets of the common trust fund), regardless 
of the present market value of the units already held 
by the trust. 

This interpretation supersedes the one published 
in the 1938 Federal Reserve BuLLEeTIN at page 762 
which was to the opposite effect, but was based on 
a provision of the regulation which was revised in 
1945. 


CURRENT EVENTS AND ANNOUNCEMENTS 


with indexes for recent months, appears on pages 


Federal Reserve Meetings 
The Federal Advisory Council held a meeting in 
Washington on November 15-17, 1953, and met 
with the Board of Governors of the Federal Reserve 
System on November 17. 


Deaths of Directors 

Dr. J. Hillis Miller, President, University of Flor- 
ida, Gainesville, Florida, who had been serving as 
a director of the Jacksonville Branch of the Federal 
Reserve Bank of Atlanta since August 16, 1948, died 
on November 14, 1953. 

Mr. L. C. Hutson, Director, Chickasha Cotton Oil 
Company, Chickasha, Oklahoma, who had been 
serving as a Class B director of the Federal Reserve 
Bank of Kansas City since June 27, 1944, died on 
November 16, 1953. 


Revised Indexes of Department Store Sales and Stocks 
by Major Departments 

The Board’s monthly indexes of department store 

sales and stocks, by departments, have been revised 

for 1940 to date, the entire period covered by the 

series. A description of the revision, together 
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1146-1151 of this Buttetixn. Back data for the 
period 1940-52 are included in a brochure that may 
be obtained upon request to the Division of Admin- 
istrative Services, Board of Governors of the Federal 
Reserve System, Washington 25, D. C. In addition 
to the departmental indexes the available data in- 
clude departmental stocks-sales ratios and also the 
distribution of total sales in a calendar year by the 
departments as well as the distribution of each de- 
partment’s sales by the months of the year. 


Tables Published Annually and Semiannually, with 
Latest BULLETIN Reference 


Semiannually Issue Page 


Banking offices: 
Analysis of changes in number of... 
On, and not on, Federal Reserve Par 
List, number of 


Annually 


EE GUNN Sv vccscdaescn'sdoees 
Earnings and expenses: 
Federal Reserve Banks 
Member hanks: 
Calendar year 
First half of year 
Insured commercial banks........... 
Banks and branches, number of, by 
class and State 
Operating ratios, member banks 


Aug. 1953 
Aug. 1953 


Feb. 1952 135 
Feb. 1953 182-183 
May 1953 536-546 
Oct. 1953 1114 
May 1953 547 
May 1953 548-549 
Aug. 1953 904-906 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 
[Compiled October 28 and released for publication October 30) 








Industrial activity and retail sales in September 
and October were somewhat below earlier ad- 
vanced levels. Wholesale commodity prices gen- 
erally continued to show little change. Total loans 
and investments at banks contracted from mid- 
September to mid-October and yields on securities 


declined sharply. 
INpusTRIAL PRopUCTION 


The Board’s preliminary index of industrial 
production in September was 232 per cent of the 
1935-39 average, down 1 per cent from August. 
The reduction in output of about 3 per cent from 
the unusually high level maintained during the 
first half of the year reflected partly efforts to limit 
inventories. The total index is expected to change 
little in October, with increases in output of steel 
and autos largely offsetting further reductions in 
petroleum and some other products. 

Output of durable goods declined moderately in 
September, reflecting further decreases in autos, 
farm machinery, some items of industrial equip- 
ment, and reduced output of steel. Steel mill oper- 
ations, however, turned up at the end of the month, 
and in October have been scheduled at an average 
rate of about 95 per cent of capacity. Auto output 
also expanded somewhat in October, while truck 
production was sharply curtailed late in the month 
owing partly to model changeovers. Over-all pro- 
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Monthly figures, latest shown are 


duction of major household goods decreased slightly 
in September with furniture and appliances declin- 
ing somewhat further and television sets strength- 
ening seasonally. 

Nondurable goods production declined slightly 
in September as activity was reduced in the rayon 
and wool industries and operations were curtailed 
somewhat at petroleum refineries. Output of 
paperboard continued at capacity levels through 
mid-October. Activity in the cotton textile indus- 
try and in most other nondurable goods industries 
in September held steady at August levels. 

Minerals production also was maintained in Sep- 
tember. Fuel output changed little with a small 
cutback in crude petroleum offset by an increase in 
coal mining. In early October crude output was 
curtailed further to a level about 4 per cent below 
that of late August and early September and pro- 
duction of coal was also reduced somewhat. 


CoNnsTRUCTION 


Value of construction awards increased substan- 
tially in September to about the July level, reflecting 
chiefly large awards in connection with a new 
atomic energy project. Outlays for new construc- 
tion put in place continued high, with advances in 
private business construction and public construc- 
tion offsetting a further slight decrease in residen- 
tial building. The number of housing units started 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


declined further in September to 92,000, as com- 
pared with 94,000 in August and 101,000 in Sep- 
tember 1952. 

EMPLOYMENT 


Employment in nonagricultural establishments 
was maintained at near record levels in September, 
a time when a seasonal expansion usually occurs. 
In reports for mid-September, which included the 
Labor Day holiday for many establishments, the 
factory work-week was down almost one hour, 
to 3914. Unemployment in September continued 
at a low level. 

DistTRIBUTION 


Seasonally adjusted sales at department stores 
decreased further in September, partly reflecting 
unusually warm weather, but showed some rise in 
the first half of October. Sales of new and used 
cars remained very active for this season of the 
year. Preliminary indications are that the season- 
ally adjusted index of department store stocks de- 
clined slightly in September. 


Commopity Prices 
The average level of wholesale commodity prices 
declined slightly from mid-September through Oc- 
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Figures except for Federal Reserve discount rate are 
monthly average market yields. Corporate Aaa bonds, Moody's 
Investors Service; U. S. Government long-term (excludes 3% 
per cent bonds issued May 1, 1953), U. S. Treasury Depart- 
ment and Federal Reserve; municipal high-grade bonds, Stand- 
ard and Poor’s Corporation; treasury bills, Federal Reserve. 
Latest figures shown are for October. 


tober, reflecting partly seasonal reductions in prices 
of livestock and meat. Corn fell about 15 per cent 
during this period of crop harvest, but wheat ad- 
vanced to the highest levels since early May. 
Average prices of industrial commodities changed 
little. Steel scrap declined further in early October 
but subsequently advanced, and nonferrous metals 
generally strengthened. Hides, rubber, and lumber 
declined. Tire prices were raised, while gasoline 
prices were reduced in some areas. 

The consumer price index rose slightly further 
in September, reflecting increases in most groups 
of goods and services other than foods. 


Bank CrepIT AND RESERVES 


Total loans and investments at banks in leading 
cities declined from mid-September to mid-October, 
reflecting both a continued reduction in holdings 
of United States Government securities and a de- 
cline in loans. All major categories of loans and 
investments except real estate loans declined. There 
was a contraction in business loans of 95 million 
dollars compared with an increase of over 500 
million in the corresponding four-week period last 
year. Interest rates on business loans made in 
the first fifteen days of September by banks in 
nineteen centers averaged 3% per cent, about the 
same as in early June. 

Bank reserve positions continued easy during the 
first three weeks of October. Reserve funds were 
supplied through Federal Reserve purchases of 
Treasury bills in the first week of October, as well 
as an increase in float, and a decline in Treasury 
deposits at Federal Reserve Banks. Excess reserves 
of member banks averaged 800 million dollars, 
while borrowing from the Federal Reserve averaged 
under 400 million. 


Security MARKETs 


Yields on Treasury and other high-grade bonds 
declined sharply in October. Short-term yields also 
declined, and the yield on new three-month Treas- 
ury bills was 1.22 per cent in late October as com- 
pared with 1.63 per cent at the end of September. 


FepeRAL Reserve BULLETIN 














FINANCIAL, INDUSTRIAL, AND COMMERCIAL STATISTICS 
UNITED STATES 








PAGE 
Member bank reserves, Reserve Bank credit, and related items......... 1157-1158 


Federal Reserve Bank rates; margin requirements; reserve requirements 1158-1159 


Reserves and deposits of member banks 1160 
Federal Reserve Bank statistics 1161-1163 
Regulation V: guaranteed loans, fees, and rates 1163-1164 


Bank debits and deposit turnover; Postal Savings System 1164 
Money in circulation 1165 
Consolidated statement of the monetary system; deposits and currency. . 1166 
All banks in the United States, by classes............ 1167-1169 
All commercial banks in the United States, by classes... . 1170-1171 
Weekly reporting member banks 1172-1173 
Commercial paper and bankers’ acceptances 
Life insurance companies; savings and loan associations. . 1175 
Government corporations and credit agencies........ 1176-1177 
Security prices and brokers’ balances - 1178 
Money rates; bank rates on business loans; bond and stock yields 1179 
Treasury finance - 3 1180-1185 
New security issues oe es vie 1186 
Business finance ie eb.cas 1187-1188 
Real estate credit statistics................. Pa cedetRiis 1189-1191 
Statistics on short- and intermediate-term consumer credit eens 1192-1194 
Business indexes a ee A AY 1195-1204 
Merchandise exports and imports ; ee 1204 
Department store statistics ; cans ..... 1205-1209 
Consumers’ and wholesale prices + - ..--- 1210-1211 
Gross national product, national income, and personal income 1212-1213 
Revised Estimates of Short- and Intermediate-Term 

Consumer Credit for 1952 1214 
List of tables published in BuLtetin annually or 

semiannually, with references for latest data 1152 





Tables on the following pages include the principal statistics of current significance relating to 
financial and business developments in the United States. The data relating to Federal Reserve 
Banks, member banks of the Federal Reserve System, and department store trade, and the consumer 
credit estimates are derived from regular reports made to the Board: index numbers of production 
are compiled by the Board on the basis of material collected by other agencies; figures for gold 
stock, money in circulation, Treasury finance, and operations of Government credit agencies are 
obtained from statements of the Treasury; the remaining financial data and other series on business 
activity are obtained largely from other sources. Back figures through 1941 for banking and 
monetary tables, together with descriptive text, may be obtained from the Board's publication, 
Banking and Monetary Statistics; back figures for many other tables may be obtained from earlier 
BULLETINS. 








NovemsBer 1953 





MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Wednesday Figures, 1946-1950, Weekly Averages of Daily Figures, 1951- Billions of Dollars 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
[In millions of dollars) 


Reserve Bank credit outstanding Deposits, other 
T than member bank Member bank 


U.S. Govt. securities reserve balances, reserve balances 
ury | Money with F. R. Banks 


Held Dis- cur- in 
under [Counts rency| cir- | cash Oth- 
Bought and out- | cula- Treas-| For- fon 
out- ad- stand-/| tion i ury | eign de- Re- 
right vances ing de- de- pos- quired? 
posits 


























23,116 


29, 1247 


29,417 
29,545 





"193 6241/23 624 


_ .|23,520}|23,495 
123 567|\23 .492 
"123 '563}|23 ,502 
"123 761||23 612 


123 ,968]/23, 712 
23.787 
23,914 
re 23.997 

"124'697||24 034 


30,152 


30,274 
30,370 
30,487 

7,860 30,732 
25 ,825 23,187 30 433 


ha bhhWO SHES SLES SUN 
N nN 


26 ,695| 23,137 30,153 4 
26,166) 23,137 29,884 § 20.274 
25 ,904| 23,088 29 ,687 3 20,255 
26 ,009| 23,036) 4, 29,592 ‘ 20,095 


26,148) 22,935) 4, 29,657 ol 19,956 
25,912) 22,832 29,776 ' 19,894 
22,722 29,654 5 19,979 
25, 406} 22,662) 4, 29,735 ,975|| 19,791 


22,662] 4, 29,772 - . 19,840) 
22,611) 4, 29,780 § " 19,821 
22,612 29,708 § 20 ,865|| 20,002 
22,562) 4, 29,600) 1,306 19,854 


22,563) 4, 29,754 5|| 19,518 
22,562] 4, 29,780 ‘ ? 19,472 
22,562 29,753 a 19,560 
22,562 29,722) 1, i 19 481 
22,562) 4, 29,787 19! 489)) 19,395 


22,561 29,863) 1,285 19,811|| 19,386 
22,561 29,845) 1,28: 19 ,912}| 19,282 
22,562 29,795] 1,282 19,824|| 19,312 
22,536 29 ,825 x 19,706|| 19,298 


22,536 29,980] 1, $ 5: 19,729|| 19,209 
22,537 30,003) 1, 6 J q 20,168}| 19,449 
22,513 29,970) 1, : 20 ,958)| 19,778 
22,487 29,929 - 20,173)| 19,594 


22 463 30,152) 1, 19, 828)| 19,113 
22,438 30,279 19,690); 19,002 
22,374 30,163 § 19, 397)| 18,253 
22,276 30,051} 1, 53 $2: k 19,742)| 19,098 
22,277 30,044 : 19, 529]) 19,014 


22,227 30,139) 1, L 3 19,614|| 18,959 
22,228 30,158) 1,275 : ss 3 59/}19,593]| 18,942 
22,228 30,145] 1, 19 ,641)) 18,865 
22,228 30,105} 1,27: s 19,440), 18,860 


22,178 30,240] 1,27 : 5: x 59/19, 325]) 18,884 
22,178 30,479] 1, : : 59119,104)| 18,731 
22,178 30,335] 1, 3: § 3 19.771} 18,885 
22,179 30,210 19,486]; 18,868 
22,128 30,275 s 19, 309]' 18,816 


22,128 30,374) 1,2 : q 19 ,303)| 18,757 
22,128 30.412] 1,2 3 375 19.557|| 18,728 
22,077 30,305} 1, 5: : 19, 567}| 18,817 
22,077 30,268) 1, 5}19 ,334)) 18,796 


. .|24,391)/24 ,034 
. . |24,205)|24 ,034 
. .|24,034)|24 ,034 

. }23 ,970)|23 ,970 


. .|23 ,989)|23 ,888 
. 123 ,929)|23 ,888 
. .|23,890)/23 ,888 
.|23 ,853)/23 ,853 


. .|23 ,853)|23 ,853 
. .|23, 853 
. . 123,963 
.|23 ,869 


. .|23 ,806 
. |23 ,806 
23,821 
. .|23 ,806 
. .|23 , 806 
.|23 , 860) 
23,879 


. .|23,922 
" |24088)|23 ,963 


24,071 
24,632 
25,154 








5||25 .235 


25,348 
3}/25 348 
25,348 
25,348 


HAWW WWWW WWW WWW Wah WHww Wh h SLSSL PLE PDS 
a ; ; 


5||23 ,495 § ‘ 25,855] 23,339) 4,795) 29.644 19,996 
23,612 s A 26,740) 23,338) 4, 3 . s ‘ 20,354 
24: ‘697 24,034 25,825) 23,187) 4 39 433 55 20,520 


23 ,944/|23 ,888 735 26,478 29,691 ‘ 19,997 

° 23,853 oa 26,194 ‘ 29,793 ‘ 19.796 
23 , 806 63 24,927 , 29,754 7” 19.607 
23 ,806 25,546 29 ,842 19, 389 
24,031 7 25,589 4,849} 29,951) 1, S15 19 263 
24,718 25,414 . 4,854) 30,125) 1,25 3 of 19,459 
24,964 565 3)|26,176 > 4,859) 30,120) 1, s § ‘ 19,017 
24,989 34; § 25,958 > 4,867) 30,248) 1, s § ; 18,802 
5/25 ,235 d 3)|26 252 4,872) 30,275 $ a 18,816 
25 ,348]..... 26. 550| 22 .077| "4.877 930 ,391)P1, ‘281 s : 18,826 


a 


r 







































































* Preliminary. 
For footnotes see following page. 


Novemper 1953 





MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Cosntinued 
[In millions of dollars} 





Reserve Bank credit outstanding 





| U. S. Govt. securities 





Held 
under 
repur- 
chase 
agree- 
ment 


Deposits, other 
than member bank 
reserve balances, 
with F. R. Banks 


Member bank 


Other reserve balances 


Fed- 
eral 
Re- 

serve 
ac- 

counts 








Oth- 
er 
de- 

pos- 
its 


For- 
eign 


Treas- 
ury 
de- 


posits | posits 





month: 


| 
216) 148 
1,998) 1,998 
,484)| 2,484 


1929—June. 
1933—June.| 
1939— Dec. . | 
1941—Dec..| 2,254)| 2, 
1945—Dec. . 24, 262/|/19,410 
.. 122, 559)|22, 559 
.. |23, 333 
.. 118, 
.. 120, 
1951—June.|22, 
Dec. .|23, 
1952—June ba: 
124, 


1953—June .|24, 


Averages 
of daily 
figures 


Monthly: 

1952—Oct. 
Nov 
Dec. 

1953—Jan. 
Feb. 
Mar 
Apr. 
May 
June 


.|23 657 |23 644! 
\23 638 |23 ,527 
124,400, |23 876 
. |24,202)/24 011 
23 ,918)|23,875 
\23 ,892)|23,878 
123 ,861||23 806) 
123 ,973)|23 881 
124,748 |24,729 
July .|24,955||24,943 
Aug..}25, 24 °074 
Ont -BS Seales sat 





Oct 25,344 25,341 
Weck endint 


124,964 24,964) 
124 ,964)|24 964 
992'|24 967 
5,014 |24,989 





628 
847 
752 
496 


ug. 5 
Aug. 12 
Aug. 
Aug. 


386 
.554}2 
.172 


506 
802 
541) 
227) 


318) 


,207 
.573 

496 
395 
.276 


,073)\24 ,992 
,137)|25 ,017 
195 25,045 
, 142)//25 ,125 
.229 


Sept. 
Sept. 
Sept. 
Sept. 2 
Sept. 





1,023 


726 


NNNNN 
NNNNN 
Se ee ee 
™ OOM 


415} 714 
499] 671 
250) 1,109 
299/741 


-452 
,533 
»710) 


20393 


Oct. 
Oct 
Oct. 
Get. 2 


320/25 ,.317 

360/25 349 

, 348, 25,348 

348 (25,348 
i 





seo 


NNN h 
NNN 
NS @mwN 


c= 














hhh hh hhh ee >be hhh ee 


eee ££ ee EE 





30,125 19,561 


5}29,752 
29,782 
29 869 
30,011 
3) 30,165 
30,167 
30,328 
30 , 366 


857 
858 
859 
862 


563 
539 
598 
520 


30,124 
30,178 
30,181 
30,138 


30,219 
30,376 
30 ,430 
30,294 
30 ,238 


30,345 
30 437 
30,373 
30 , 300 


1,269 
1,273 
1,277 
1,274 


19,572 
19,616 
19,541 
19,441 


518 
568 
558 
520 
510 


494 
470 
439 
451 


863 
866 
866 
, 868 
,870 


1,272 
1,270 
1,270 
1,272 
1,280 


19,442 
19,450 
19,600) 
19,818 
19 ,393 


18,840 
18,751 
18,844 
18,900 
18,831 


18,791 
18,710 
18 ,823 
18,779 


710 
422 
409 
615 


* $90 
525 
550 
518 


,872 
,873 
.873 
874 


1,277 
1,277 
1,266 
1,273 

-~ | 


19 , 466 
19,466 
19,744) 
19,515) 



































' Includes industrial loans and acceptances purchased, which are shown separately in subsequent tables. 


2These figures are estimated. 


— @ eon . . 
Back figures.—See Banking and Monctary Statistics. Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication. 


MAXIMUM RATES ON TIME DEPOSITS 
[Per cent per annum] 


MARGIN REQUIREMENTS } 
[Per cent of market value] 





Nov. 1, 1933- 
Jan. 31, 1935 


Feb. 1, 1935-| Effective 


Jan. 1, 1936 





244 
2% 


234 
2 
1 


Dec. 31, 1935 
Savings deposits 33 
Postal Savings deposits 2 
Other deposits payable: 

In 6 months or more 2 

In 90 days to 6 months... 24 

In less than 90 days 2 














Note.—Maximum rates that may be paid by member banks as 
established by the Board of Governors under provisions of Regula- 
tion Q. Under this Regulation the rate payable by a member bank 
may not in any event exceed the maximum rate payable by State 
banks or trust companies on like deposits under the laws of the State 
in which the member bank is located. Maximum rates that may be 
paid by insured nonmember banks as established by the F.D_I.C., 
effective Feb. 1, 1936, are the same as those in effect for member banks. 





Mar. 30, 
1949- 
Jan. 16, 
1951 


Prescribed in accordance with 
Securities Exchange Act of 1934 





Regulation T: 
For extensions of credit by brokers 
and dealers on listed securities 
For short sales 
Regulation U: 
For loans by banks on stocks 


50 
50 


50 


50 
50 


50 


75 
75 














?Regulations T and U limit the amount of credit that may be,ex- 
tended on a security by prescribing a maximum loan value, which is a 
specified percentage of its market value at the time of the extension; the 
“margin requirements” shown in this table are the difference between 
the market value (100%) and the maximum loan value. 

Back figures.—See Banking and Monetary Statistics, Table 145, p. 504, 
and BULLETIN for March 1946, p. 295, February 1947, p. 162, an 
February 1953, p. 130. 


FeperaAL Reserve BULLETIN 





FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 





Advances secured by Government 
obligations and discounts of and 
advances secured by eligible paper 


] Reserve Bank 
ee (Secs. 13 and 13a)! 


partnerships, or corpora- 
tions other than member 
banks secured by direct 
obligations of the U. S. 
(last par. Sec. 13) 


Other secured advances 
[Sec. 10(b)]} 





Previous 
rate 


In effect 
beginning— 


Rate on 
Oct. 31 


Previous 
rate 


In effect 
beginning— 


Rate on 
Oct. 31 


Previous 
rate 


In effect 
beginning— 





x 


Pe 


20, 
16, 
16, 
16, 
23, 
16, 
16, 
16, 
16, 
16, 
23, 
20, 


Jan. 
Jan. 


an. 
an. 
an. 
Jan. 
an. 
an. 
Jan. 
Jan. 


Jan. 
Jan. 


fad tet ted tet te pet eh fh fb 
Ps G2 62 G2 62.00.60 ed 
P22. O.R eR 


NNNNNNNNNNNN 














NNN NNN NN 


RR, 


an. 20, 1953 
. 16, 1953 
an. 16, 1953 
. 16, 1953 
an. 23, 1953 
16, 1953 

an, 16, 1953 
. 16, 1953 

- 16, 1953 

. 16, 1953 
an. 23, 1953 
. 20, 1953 


. 20, 
- 16, 
- 16, 

. 17, 


PS 


Jan. 23, 
Jan. 20, 1953 


NWNNNNNNNNNN IN 


RETA E RARE 

WW WW WW WN Wo 
RK 

CRRA RAR 


NNMNNNNWHNNN NY 




















1 Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months. 


Notre.—Maximum maturities. 


Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a 


of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding 
6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are 


limited to maximum maturities of 15 days; 4 months for advances under Section 10(b). 


Advances to individuals, partnerships, or corporations 


under the last paragraph of Section 13:90 days. Back figures.—See Banking and Monetary Statistics, Table#?115-116, pp. 439-443 


FEDERAL RESERVE BANK BUYING RATES ON 
ACCEPTANCES 


{Per cent per annum] 





Previous 
rate 


In effect be- 


ginning— 


Rate on 


Maturity Oct. 31 





Jan. 16, 1953 1% 
Jan. 16, 1953 2 
Jan. 16, 1953 2% 


1- 90 days \% 
91-120 days 2% 
121-180 days 2% 














Nore.—Effective minimum buying rates on prime bankers’ accept- 
ances payable in dollars. Back figures.—See Banking and Monetary 
Statistics, Table 117, pp. 443-445. 


FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS 
AND COMMITMENTS UNDER SECTION 13B 
OF THE FEDERAL RESERVE ACT 
Maturities not exceeding five years 
[In effect October 31. Per cent per annum] 





To industrial or 
commercial 
businesses 


To financing institutions 





On discounts or 
purchases 





Portion 
for which 
institu- 
tion is 
obligated 


Re- 
maining 
portion 





(2) 
(2) 
(4) 
(2) 
(2) 
(?) 
2%-5 
2-2% 
(2) 
(?) 
(?) 
(?) (8) 


Boston..... 
New York...... 
Philadelphia. . . 
Cleveland 
Richmond 
Atlanta 

Chicago 

St. Louis 
Minneapolis 
Kansas City. . 
Dallas... . 
San Francisco... 


+e 


RK d 


' 


J 
Rs 
nnn nn 


RRR 


WWNWWRNNN Ww 
SP SSS Ses 


RRR 
SSS 


tn nds cn 
mrad cad 


eo 




















1Including loans made in participation with financing institutions. 
?Rate charged borrower less commitment rate. 
Rate charged borrower. *Rate charged borrower but 
not to exceed 1 per cent above the discount rate. 
woe of 4% per cent per annum is made on undisbursed portion 
of loan, 
a nara of 4 per cent per annum is made on undisbursed portion 
oan. 
Back figures.—See Banking and Monetary Statistics, Table 118, pp. 
446-447. 


Novemser 1953 


MEMBER BANK RESERVE REQUIREMENTS 
{Per cent of deposits] 





Net demand deposits ! 





Central 
reserve 
city 
banks 


Effective date 
of change 


Country 
city 
banks banks 





1917—June 21 


1936—Aug. 16 
1937—Mar. 1 
May 


1938—Apr. 


1941—Nov. 

1942—Aug. 
Sept. 
Oct. 

1948—Feb. 
June 
Sept. 
Sept. 


1949— May 


1953—July 
July 


In effect Nov. 1, 19534... 

















1 Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items 
in process of collection and demand balances due from domestic banks 
(also minus war loan and series E bond accounts during the period 
Apr. 13, 1943-June 30, 1947). 

2Requirement became effective at country banks. 

3Requirement became effective at central reserve and reserve city 
banks. 

4Present legal minimum and maximum requirements on net demand 
deposits—central reserve cities, 13 and 26 per cent; reserve cities, 
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time 





deposits at all member banks, 3 and 6 per cent, respectively. 





MEMBER BANK RESERVES AND BORROWINGS 
[Averages of daily figures. In millions of dollars] 





Central reserve Central reserve 
city banks Re- city banks 
Month, or Month, or 
week ending Wednesday =. week ending Wednesday 








New Chi- New Chi- 
York cago York cago 





Total reserves held: Excess reserves: 


1952—July 
August e 
September.... 
1953—July , 
August we 
September... . 


1952—July 
August 
September 

1953—July 
August 
September 


NNN Dns 


Sept. 16.. 
Sept. 23.. 
Sept. 30... .. 
ie AaB 
Oct. 14.... 
Oct. 


Sept. 16 
Sept. 23 
Sept. 30 
Oct. 7 
Oct. 14 
Oct. 21 


ee ee een 


~~~ 


Borrowings at Federal 
Required reserves: Reserve Banks: 


1952—July. 
August 5 
September...... 
1953—July aes 
August , 
September...... 


1952—July 
August 
September 

1953—July 
August 
September 


=mNmN 


wu ee Nh 
NwwNsI 


NNN 


Sept. 
Sept. 
Sept. . 
Oct. 
Oct. 
Oct. 


Sept. 
Sept. 
Sept. 
Oct. 
Oct. 
Oct. 


an 
Nw 





wNN es 
Vier iv sa 


~~: 
Ss: 





nn 

















ee ee ee 
i~ 


NNN 


























» Preliminary. 
!Weekly figures of excess reserves of all member banks and of country banks are estimates. Weekly figures of borrowings of all member 
banks and of country banks may include small amounts of Federal Reserve Bank discounts and advances for nonmember banks, etc. 


2 Reserve requirements were reduced in July 1953; see table on preceding page. 
Back figures.—See Banking and Monetary Statistics, pp. 396-399. 


DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS 
[Averages of daily figures.!_ In millions of dollars] 





Central reserve Central reserve 
All city banks Re- city banks 
mem- serve 
ber city 
banks New Chi- banks New Chi- 
York cago York cago 




















September 195 September 1952 





Gross demand deposits: 
Total... nee || 22, ' .796 | 37,273 
Interbank... . an | 3,84: : .126 .087 
Other oa | . ; 35.669 , 186 

Net demand deposits? | 5.927 | 31,927 
Time deposits... .956 494 





Demand balances due from domestic banks 312 40 986 168 


Reserves with Federal Reserve Banks: 

Total .552 717 . 28: .779 5.773 * as 
Required?. . 834 686 , 28: 663 5,200 Py . , 854 ,326 
718 31 2 116 573 78 || 6 554 


275 110 K 30 384 151 


Excess 





Borrowings at Federal Reserve Banks 468 32 


























! Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are 


based on deposits at opening of business. 
2Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and 


demand balances due from domestic banks. 
3 Reserve requirements were reduced in July 1953; see table on preceding page. 
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ember 


oun- 
ry 
inks 


and 


STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
{In thousands of dollars} 


















Wednesday figures 


End of month 








1953 


1953 












Oct. 14 








Sept. 30 


Sept. 












——_— 











Gold certificates. . 
Redemption fund 


Total-gold certificate reserves............. 


Other cash.......--+--+0-- 
Discounts and advances: 
For member banks....... 
For nonmember banks, etc 


Industrial loans 











U. S. Government securities: 
Bought outright: 
HD A acy ak Wik wuwin deat oka esi kad 
Certificates: 
EES 6p exis be nnn eho vee Eee EeG 


Notes 
EE cic xt then ae heoihaws ae bee teas 


Total bought outright 
Held under repurchase agreement........... 


Total U. S. Government securities. ..... 
Total loans and securities.............. 


Due from foreign banks...................... 
F. R. notes of other Banks................... 
Uncollected cash items... ..............2000- 
DE Coca sreodacs dw ere ex tee ween 
Ge a di aa cdadinar ce idaannewbas Bene 


pf ree ee ere eee 


Liabilities 
Paderel Reserve MOU. < 6.sc6ccccccvccicsnwes 
Deposits: 
Member bank—reserve accounts............ 


Te I vec diva vveveeenendeaneasad 


Deferred availability cash items.............. 
Other liabilities and accrued dividends......... 


TORE TR ns civic tnavesiwesdeviceees 





Capital Accounts 
I onl ns Sedat eae An Oe aT Ae 
ee , ESS eee eee 
Surplus (Section 13b) 
Other capital accounts.............-..e000. ae 


Total liabilities and capital accounts. ..... 


Ratio of gold certificate reserves to deposit and 
F. R. note liabilities combined (per cent)... . 
Contingent liability on acceptances purchased 
for foreign correspondents...............+. ‘ 
Industrial loan commitments................. 





20 ,043 , 102 
853 ,889 


20 ,043 ,102 
856,621 


20 ,093 ,102 
859 ,267 


20 ,081 , 102 
859 ,405 





20 ,896 ,991 
336,553 
352,090 


,000 
661 


Ns 


N 


,056 ,312 


5,851,541 
13.773.671 
3,666,150 


25,347 ,674 


25,709 ,425 





»152 


51,096,596 


20 ,899 ,723 
334,,723 


253 ,080 
7,000: 


20,952 ,369 
338 , 867 


264,475 
7,000 


2,578 2,672 


2,056,312 


5,851,541 
13,773,671 
3,666, 150 


25,347,674 


25 347.674 


25,610,332 


22 
178,536 
4,281,736 
50,142 
201,120 


$1,556,334 








26 ,007 ,599 


19,334,392 
643 , 566 
470,970 
365 ,672 


20,814,600 
3,117,885 
22,149 


49 962 ,233 


262,702 


44.6 


22.739 
3,443 








26,037,172 


19,567,281 
530 , 309 
460 , 588 
357 ,656 


20,915 ,834 


3,455,521 
21,801 


50 , 430,328 


262 ,023 
584,676 

27,543 
251,764 


51,556,334 


44.5 


24,643 
3,478 





2,056,312 


§.851,541 
13.773.671 
3,666,150 
25,347,674 
15,000 


25,362,674 


25,636,821 


22 

165 ,446 
4,517,269 
50,081 
191,653 


26,138,456 


19,557,272 
348 ,423 
461,100 
374,980 


20,741,775 


3,831,921 
22.363 


50,734,515 


20 ,940 , 507 
329 , 367 
278,355 


20,071,104 
862 .363 


20 ,933 ,467 
344,110 
329 347 


3,000). ... 


2,809 
2,056,312 


5,851,541 
13.773 .671 
3,666,150 
25,347,674 


25,347,674 
25,631,838 


22 
171,204 
3,409,521 
50,029 
181,592 





50,714,080 


26 ,098 ,753 


19,303,241 
524,267 
483.656 
369 ,813 


20,680,977 


2,803 ,340 
20,985 


49 ,604 ,055 








261,838 261,740 
584,676 584,676 
27,543 27,543 

243 ,956 236 ,066 
51,852 ,528/50,714,080 
44.7 44.8 
25,612 26,050 
3,398 3,318 





2,968 
1,943,312 


5,851,541 
13.773.671 
3,666,150 


25,234,674 


20 ,043 , 103 
853 ,890 


20 ,896 ,993 
336,770 
405 ,520 


7,000 
2,662 


2,056,312 


13,773,671 
3,666,150 


20 ,071 ,104 
862 ,363 


20 ,933 ,467 
344,110 
329,347 

"2,968 
1,943,312 
5,851,541 


13,773,671 
3,666,150 





21,433,103 
706 ,468 


22,139,571 
328,454 
1,546 ,404 
45 ,000 
4,281 













13,773,671 
4,521,975 









25 ,347 ,674 


25,234,674 





23,574,562 








25,234,674 


25,347 674 


25,234,674 





23,574,562 








25, 566 989 


22 

198 ,242 
3,843,878 
50,041 
192 ,809 





25,762 ,856 


22 

182 , 301 
3,525,147 
50,056 
214,722 





51,129,558 


50,968 , 867 


25 ,566 ,989 


22 

198 ,242 
3,843,878 
50,041 
192 ,809 





25,170,247 


23 

180 ,443 
3,328,069 
45,583 
148,146 










51,129,558 








51,340,536 








26 ,033 ,313 


19, 308 ,535 
642 ,404 
512,255 
351,631 


20,814,825 
3,158,668 
20,693 


50,027,499 


261,550 
584,676 
27,543 
228 ,290 


51,129,558 


44.7 


26,255 
3,342 





26,133 ,622 


19,459, 
653, 
448, 
467, 


26 ,033 ,313 


19,308 ,535 
642 ,404 
512,255 
351,631 






25,426,180 


20,615,560 
770,116 
642 , 208 
244.677 












21,029, 


2,738,3 
19,95 


49,921, 


20 814,825 


3,158,668 
20 ,693 


50,027 ,499 





22,272,561 


2,643,010 
17,539 


50,359,290 
























262 ,707 261,550 248 , 166 
584 676 584,676 538 , 342 
27,543 27.543 27,543 
172,142 228 ,290 167,195 

50 ,968 , 867/51 ,129, 558/51, 340,536 
44.3 44.7 46.4 
22.752 26,255 16,141 
3,381 3,342 3,720 



















Maturity Distribution 


of Loans a 


nd U. S. Government 


Securities 











Within 15 days... 
16 days to 90 days 
91 days to 1 year. 


Within 15 days... 
16 days to 90 days 


Discounts and advances—total............... 


Industrial loans—total.................0..00- 


339, 
320, 
38, 


2 


090 
397 
583 
110 


661 


583 


,067 


91 days to 1 year.... 
Over 1 year to 5 years 


Within 15 days 
16 days to 90 days... 
91 days to 1 year.... 
Over 1 year to 5 years 


U.S. Government securities—total............ 


Over 5 years to 10 years............-200005 
Over 10 years........ 


934 

77 
.347 674 
360,250 
9.187 812 
6,558,091 
6.452.264 
1,374,400 
1,414,857 





260 ,080 
221,349 
38,731 


2.578 
546 

993 

962 

77 
347.674 
344,554 
9,203 ,508 
6,558,091 
6,452,264 
1,374,400 
1,414,857 


25. 





1,475 
5,322 
2,253 
3,900 
2,672 
552 
1,138 
904 
78 
25,362,674 
414,404 
9,148 658 
6,558,091 
6,452,264 
1,374,400 
1,414,857 








281.355 
263 ,370 
17,985 


2,809 
607 
-1,160 
964 

78 

347 .674 
416,404 
9,131,658 
6,558,091 
6,452,264 
1 
1 


25, 


. 374,400 
.414,857 





329,347 
316,337 
13,010 


2.968 
840 

423 
1,624 

81 

, 234,674 
494 .900 
8,940,162 
6,558,091 
6.452.264 
1,374,400 
1,414,857 


25 


412,520 
971 
36 439 
110 
662 
533 
1,098 
895 
136 
7,674 
. 750 
.312 
091 
.264 
.400 
857 


Nm 





329, 
316, 
13, 


1,624 


25 ,234, 
494, 
8,940, 
6,558, 
6,452, 
1,374,400 
1,414,857 











= 


.591 404 
-438 ,248 
153,156 


— 










.574,562 
154,700 
128,500 

.715,941 

. 146,950 

,070,224 

.358 , 247 







mo ms dO 
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‘Beginning Apr. 15, 1953, U. S. Government securities classified according to maturity date. 
callable issues Classified according to nearest call date. 
cordance with maximum maturity of the agreements. 


During the period Jan. 3, 1951—Apr. 8, 1953, 
Securities held under repurchase agreement are classified as maturing within 15 days in ac- 










STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1953 


{In thousands of dollars] 





Atlanta | Chicago "s Minne- | Kansé Dallas 


Boston New apolis 


York 


delphia land mond 








' 
| Phila- Cleve- Rich- 
| 

Assets | 

Gold certificates 043,103) 1,032,127 5,321,023] 1,247, .771,219|1,074,867| 874,008}3,621,605| 851,079) 453,404) 804,334) 746,926|2,2 


Redemption fund| | 
for F. R. notes 853,890 53,853 147,110 60,877) 83,464 74,906 59,733) 142,713 49,791 25,692 39,739 





Total gold certifi- 1} 
cate reserves. .|20,896,993/|/1,085,980) 5,468,133)1,308, ,854,683}1,149,773| 933,741/3,764,318| 900,870) 479,096) 844,073 
Other cash 336,770|| 28,403 74,191 23, 23,754 17,904 27,369 53,784 17,945 7,025 11,827 
Discounts and 
advances | 
Secured by | 
U. S. Govt. | 
securities...| 391,093 845 3,980} 5.41: 26,325) 14,778} 44,435) 52,910 55 617 109,835 
Other 21,427 7 2,090 $2: | 350 14,301 959 266 707 
Industrial loans 2,662 | : ; 80 519].... 
1.S. Government | 
securities: | 
Bought out- | | 
right | 47,674 1,395,744] 6, 201)1, ,299)2, 151,739) 1,503,117/1,296,508/4,380,889]1,066,402) 625,606)1,104,728 
Held under | 
repurchase | 
agreement. 











Total loans and 

securities 762, 1,401,016] 6,541, ,535,206}2,178,7 .518,32511,355,763)4,434,758/1,088,218| 650,010)1,144,611/1,040,873)2,87 
Due from foreign 

banks 2 1) ' 1 3 : . : 
F. R. notes of 

other Banks 2, 6,500] 057 ; 7 J 24,730} 17,296] 8,788] 12,290 8,408 
Uncollected cash } 

items me 3,525 266,1 34 2,744) 202,317) 326,237) 328, 246,076 Se 167,810) 107,696 e 196,120 
Bank premises | " 5.077 7] 072 4, 52 s 3,625 737 2,908 1,028 2,15 594 
Other assets 214, 12,944 $3,211 12, 8,95 ; 11,810 36, 179 8,751 5.240 8,989 











| 
| —— - ——— _ -_ - _ -_— _ 
Total assets £968,867) 2,806,055] 12,763,685)3,099,605/4, 570)3, " \2 603, 115 8, 15, 057 2,195,291 1,262,386)2 7) 2,046,528)|5,608,246 


| | 
Liabilities 


F. R. notes 2 3,622/'1,585 5,737 . 9353/2, 859 ,847,838/1,399,104 §,050,816)1,202,587| 640,737)1,015,206 743,959) 2,648,858 
Deposits: | | 
Member bk.— | | | be . 
reserve accts 459,892)! 852,130) 5, 331) 924,187/1, .291| 842,319} 869,266}3,140,294) 733,340) 459,052) 932,490)1,007,448/2,448,744 
U. S. Treas j 
gen. acct , 653,969)| 35,672 “A 50,552 515 36,570 50,657 81,169 50,026 29,158 46,124 36,994 60,199 
Foreign ; 448,446 28,091 2123, 34,538) 2,366 23,025) 19,802 63,088 17,499 11,513 17,499 20,723 46,529 
Other ; 467,556 4,257 ‘ 717} 5,681 12 444) 30,472 1,024 22,183 5,604 1,129 46,412 37,734 


| 
Total deposits. . .|21,029,863|| 920,150] 6,262,336/1,010,994) 1,635,853 914,358) 970,197|3,285,575| 823,048 505,327 997,242}1,111,577|2,593,206 
Deferred avail- | 
ability cash | | 
items 2,738,362), 233,884 2,817) 163, | 268,035!) 237,586) 185,383) 429,693) 126,839 87,706} 141,601} 142,204} 259,000 
Other liabilities | | 
and accrued | | | | 
dividends 19,952 1,029 5,474 35} 
14 








2 — 963 922 3,208] 803 614 756 2,028 


320,949] ,000,7 745/2 555,606 8,769,292)2 153, 277)1,234,384)2,154, 1,998 ,496|5,503,092 


Total liabilities. . |49,921,799)!2,740,887|12,468,528|3,021,676|4 


Capital 
Accounts | 
] 





Capital paid in 262,707 14,239) 81,582 98: 24,862} 2 Os 995 5,854 10,023 , 28,973 
Surplus (Sec. 7) 584,676 36,462 7} 3. 54,064| . 5,80. ’ 15,131 21,925 $1 $7,325 
Surplus (Sec. 13b) 27,543) 3,011 % ‘ 1,006 §21 1,073 1,137 ,307 2,140 
Other capital 

accounts...... 172,142 11,456 38,75. F 15,689 ; : 87 5,944 8,235 3 16,716 





Total liabilities 
and capital 
accounts 50,968,867) 2,806,055/|12,763,685)|3,099,605/4,416,570| 3,056, 142}2,603,115|8,915,057 2.895,908 1, 262, 386 2 196, 187 2,046,528)}5,608,246 


Reserve ratio... 44.3% 3.3%|  45.6%| 45.8%! 45.8%! 41.6%! 39.4%] 45.2%| 44.5%| 41.8%| 41.9%| 41.9% 


Contingent lia- 
bility on ac- 
ceptances pur- 
chased for for- | } 
eign corre- 
spondents..... 752) ; 36,797 1,697 





Industrial loan 
commitments. . 3.4 ‘ = 1,553) 748 






































' After deducting $16,000 participations of other Federal Reserve Banks. 
2After deducting $324,652,000 participations of other Federal Reserve Banks. 
+After deducting $15,955,000 participations of other Federal Reserve Banks. 
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648,858 


448 744 
60,199 
46,529 
37,734 


593,206 
59,000 


2,028 





03,092 


28,973 
57,325 
2,140 


16,716 


18,246 








FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
FEDERAL RESERVE BANKS COMBINED 


[In thousands of dollars] 










Wednesday figures 





End of month 















1953 





1953 












Oct. 28 








Oct. 21 








Oct. 14 Oct. 7 Sept. 30 








Oct. 


Sept. 












Oct. 








F. R. notes outstanding (issued to Bank) 


Collateral held against notes outstanding: 


Gold certificates 


Bligible PAPer . ....ccccccesccvcsccvovcvees 


U. S. Government securities. . 


Total collateral 


“* 


11 
16 


27,077, 


463 
164 


133 
,000 
.578 
,620 ,000 


27,106 ,062 


11,463 ,000 
91,538 
16,620,000 


27 ,076 ,094 
11,463 ,000 


27 ,042 ,026 


11,463 ,000 
143,766 
16,620,000 


78 ,007 
16,620,000 











28, 





247 





.578 





28,174,538 





28,161,007 





28 226,766 








27,107 ,943 


11 ,463 ,000 
191,182 
16,620 ,000 


28,274,182 





27,106 ,656 


11,463 ,000 
226,703 
16,620,000 


28,309,703 





27,107 ,943 


11,463 ,000 
191,182 
16,620,000 





26 ,347 ,202 


13,179,000 
960 , 764 
13,790 ,000 










28,274,182 








27,929,764 








EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1953 
{In thousands of dollars] 










Item 


Boston 


Phili- 
delphia 












Cleve- 
land 


Rich- 
mond 





Atlanta Chicago 


Louis 


Minne- 


apolis Cc 


Kansas 


ity 


Dallas 







San 
Fran- 











F. R. notes out- 
standing (issued 
to Bank) 

Collateral held: 
Gold certificates 
Eligible paper. . 226,703), 
U. S. Govt. se- 


27,106,656 |1,660,763 
11,463,000!) 640,000 


16,620,000) 1,200,000 


4,845 





Total collateral. . 





28,309,703 |1,844,845 





5,966,130 
3,220,000 


6,133,030 


1,9 


13,030 





20,946 
745,000 


1,200,000 
1,950,415 


5,415 





2,502,094 


1 


2 


,000,000 
550,000 
.550,000 





1,920,152 
600,000 

14,778 
1,350,000 


1,964,778 


5,142,724 


1,460,900 


385,000 


2,400,000 
1,100,000) 2,900,000 


1,485,000} 5,300,000 











1,254,345 


355,000 
21,550 


975,000 


1,351,550 


652,450 


175,000 
24,133 


500,000 


699,133 








1,044,375 


280,000 
39,617 


1,119,617 





782,256 


525,000 
808,000 












2,799,521 


1,380,000 
103,335 







1,620,000 


3,103,335 























INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


{Amounts in thousands of dollars] 


























be Partici- 
. . = Ap- Commit-| Pations 
End of age ti proved | Loans peers of financ- 
year or e but not out- t e ing insti- 
month com-_|standing? t andi tutions 
pleted! |(amount) neon | out- 
Num- — (amount) standing*® 
ber (amount) 
1945 3.511 | 544,961 320 1,995 1,644 1,086 
1946 3,542 | 565,913 4,577 554 8,309 2,670 
1947 3.574 | 586,726 945 1,387 7,434 4,869 
1948 3,607 | 615,653 335 995 1,643 1,990 
1949 | 3,649 | 629,326 539 2,178 2,288 2,947 
1950 3,698 | 651,389 4,819 2,632 3,754 3,745 
1951 3,736 | 710,931 3,513 4,687 6,036 | 11,985 
1952 

September.| 3,750 | 752,042 1,370 4,496 6,327 9,978 
October. 3.751 757,277 1,601 4,311 3,720 7,174 
November .| 3,752 762,620 1,351 3,868 4,044 7,010 
December..| 3,753 | 766,492 1,638 3,921 3,210 3,289 

1953 | | 

| 

Janu ary...) 3,754 | 770,541 2,513 3,895 3,176 | 3.236 
February. .| 3,755 | 773,013 1,185 4,054 2,816 | 3,234 
March | 3,756 | 776,461 1,188 | 3.678 | 2,756 | 3,193 
April | 3,757 | 780,468 1,751 3,485 2.866 3,131 
May | 3,758 | 784,246 1,698 3,706 | 2,671 | 3,141 
June | 3,758 | 788,058 1,646 | 3,223 | 3,142 3,141 
Juls | 3,759 | 790,798 1,162 | 3,292 3,304 | 3,129 
August 3,760 | 793,196 1,492 | 2,801 3,355 | 2,955 
September .| 3,760 | 795,496 997 | 2,993 3.341 | 3,134 











‘Includes applications approved conditionally by the Federal Re- 
serve Banks and under consideration by applicant. 
_ #Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of con- 
dition of Federal Reserve Banks. 

3Not covered by Federal Reserve Bank commitment to purchase or 


discount. 


Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of ad- 
vances, and applications for loans and commitments withdrawn or 


expired. 
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| 





{Amounts in thousands of dollars] 


LOANS GUARANTEED THROUGH FEDERAL RESERVE 
BANKS UNDER REGULATION V, PURSUANT TO 
DEFENSE PRODUCTION ACT OF 1950 









































| Guaranteed loans Guaranteed . Additional 
authorized loans amount 
| to date outstanding available to 
End of | borrowers 
month | | eden under guar- 
iw . ‘ortion antee agree- 
7 Amount a guaran- ments 
t outstanding 
1950 
December 62 31,326 8,017 6,265 8,299 
1951 
March 254 300,955 68 ,833 56,973 47,822 
June 484 654,893) 252,100 209 ,465 276,702 
September. 729 | 1,154,942) 492,167 400 652 450,013 
December 854 | 1,395,444) 675,459 546,597 472,827 
1952 
March 971 | 1,677,786) 836,739 672,974 467 ,392 
June 1,050 1,867 ,643| 883,262 703.774 615.139 
September | 1,113 | 2,052,327) 922,129 736,833 656 ,995 
October 1,130 | 2,069,697} 993,856 811,132 591,762 
November 1,143 2,081,888 989 678 811,117 600 304 
December 1,159 | 2,124,123) 979,428 803 ,132 586 , 303 
1953 
January...| 1,173 | 2,147,953) 984,295 808 , 986 578,061 
February 1,188 | 2,170,443) 999,794 822,257 548 916 
March 1,204 | 2,190,643/1,023 ,666 838,704 520,517 
April. . 1,212 | 2,211,201 972,193 801,945 469 324 
May......] 1,221 2,258,011; 957,541 | 792,015 469 ,048 
June.... | 1,237 2,283,755; 906,584 748 691 487.928 
July......| 1,244 | 2,292,777| 891,865 736,723 482 394 
August | 1,259 2,301,987 868 ,274 716,618 444 265 
September | 1,269 2,310,182} 860,874 709 ,488 | 438,091 
| 








Note.—The difference between guaranteed loans authorized and 
sum of loans outstanding and additional amounts available to bor- 
rowers under guarantee agreement outstanding represents amounts 
repaid, guarantees authorized but not completed, and authorizations 
| expired or withdrawn. 





























































FEES AND RATES ESTABLISHED UNDER REGULATION V 
ON LOANS GUARANTEED PURSUANT TO DEFENSE 
PRODUCTION ACT OF 1950 
{In effect October 31 


Fees Payable to Guaranteeing Agency by Financing Institution on 
Guaranteed Portion of Loan 





Percentage of 
any commitment 
fee charged 
borrower 


(percentage of 
interest payable 
by borrower) 


Percentage of 
loan guaranteed 








| Guarantee fee | 
| 


10 
15 
20 
25 


70 or less 
80 

ee 

90 

95 4 
Over 95... 





Maximum Rates Financing Institutions May Charge Borrowers 
(Per cent per annum] 








POSTAL SAVINGS SYSTEM 


{In millions of dollars} 








End of month 





1945—December... . 
1946—December... . 
1947—December... . 
1948—December... 
1949— December... 
1950—December. . 
1951—December... . 


1952—September. . 
Oc! 


November. . 
December... 





1953—January 4 
February. ... 








September. e 














®Preliminary. 

1Outstanding principal, represented by certificates of deposit. 

3Includes reserve and miscellaneous working funds with Treasurer 
of United States, working cash with postmasters, accrued interest on 
bond investments, and miscellaneous receivables. 


Back figures.—See Banking and Monetary Statistics, p. 519; for 
description, see p. 508 in the same publication 





BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars] 





Debits to total demand and time deposit 
accounts, except interbank accounts 


Annual rate of turnover of total 
deposits except interbank deposits 


(old series) (old series) 





Year or month 

Total, all 

reporting 
centers 


Other 
reporting 
centers 


140 
other 
centers! 


Other 
reporting 
centers 


New 
York 
City! 





.125,074 
, 249 ,630 
.231 ,053 
-403 ,752 
.577 ,857 
,692 , 136 








405 ,929 
449,002 
452,897 
513,970 
551,889 
615,670 


599 ,639 
667 ,934 
648 .976 
742,458 
854,050 
895 ,906 


119,506 
132,695 
129,179 
147,324 
171,917 
180, 560 











_ Debits to demand deposit accounts, 
except interbank and U 


Annual rate of turnover of demand 
deposits except interbank and U.S. 
Government deposits (new series) 


U.S. Government accounts 
(new series) 





Total, all 
reporting 
centers 


Other 
reporting 
centers? 


New 6 
York other 
City centers? 


New 6 
York other 
City centers? 


Other 
reporting 
centers 4 





1,643,130 
136 ,067 
.486 
,665 
,140 


1952—September 
October. 
November... 


1953—January 
February......... 
arch. . : 
April 
kee td eas aide 


August.... 
September 











$97 ,815 18 
49,131 
54,893 
44,209 
63,091 


52,048 
45,749 
53 ,898 
§2,038 
50,255 
56 .623 
51,799 
45.516 
54,888 


349 ,904 


28,611 
32 ,322 
27,064 
35,179 


31,660 
28,126 
35 ,339 
32,742 
32,283 
33 ,807 
32 ,683 
29,958 
31,422 


695,411 


58,325 
63,271 
56,392 
66,871 


62,281 
55,443 
64,274 
60,961 
59 630 
63 ,668 
63 .646 
59,105 
61,581 


MNOCOBRRY Dee ff 
NOSCNOWRO CROW 

i 
SRN wakeoe BNOS 

















r Revised. 


‘National series, now discontinued, for which debit figures are available 1919-52. 
2Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 


3In the new series there are 338 “‘other’’ reporting centers. 
1950; and 201 beginning January 1951.) 


(Old series included 193 centers, 1942-November 1947; 192, December 1947- 


Notge.—As described in the article on pp. 355-357 of the BuLLeTIN for April 1953 the monthly series of bank debits has been revised. 
Revised figures beginning January 1952 were published in the BULLETIN for May 1953, p. 486; data for 1943-51 are being compiled and will be 


published later. 
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UNITED STATES MONEY IN CIRCULATION, BY DENOMINATIONS 
[Outside Treasury and Federal Reserve Banks. In millions of dollars] 





Coin and small denomination currency ? Large denomination currency? 
End of year or ’ 





bad 
N 
= 


Coin $50 $1 ,000/$5 ,000 





590 
648 
751 
880 


wn 
x 
oa 


460 
538 
724 
1,019 


w 
_ 


wee 

tN 

Can 

CHeSBmwmooonuneneeK 
UMn®e whens 
SSRS=SShs 
CHRACSH FN 


-|29,206 


.|29,419 
29,644 
November. . .|30,236 
December. . .|30,433 


- 
~ 
x 


333 
£83) 


1953—January..... 
February.... 


peee wn 
=a a 
KIN OONSG = 


AaAaaaan aan 
BRawwoews 


weno 


4 21,331 |/1,778 
September. .. 75 |\21,321 ||1,792 
| 


AADAAADAA AAAGD AunwAaA 

Ue 

p>p hae LOLS £2 SEHRUUNBDIOOO 
Mom ccm cccs Occ 

Nee ee NN NNNN NNWwWWNwNwhean 


3 


493 





















































1Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks. 
‘ cece unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury 
as destroyed. 
3Paper currency only; $1 silver coins reported under coin. 


Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416. 


UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 


{On basis of circulation statement of United States money. In millions of dollars] 





Money held in the Treasury Money in circulation ! 
Money 
Total out- | held by 
standing, \|As security 7 a , ane 
Sept. 30, || against E edera eserve 
1953 || gold and Paaaaas Reserve | Banks and 1953 1953 a ee 

| silver Banks and agents 
|\certificates agents 











Gold os aoa 20,970 
Gold certificates =e : 
Federal Reserve notes 
Treasury currency—total. 








Subsidiary silver coin 

Minor G00M. ....5.... 

United States notes. . i nee 
Federal Reserve Bank notes............... 
National Bank notes 





Total—Sept. 30, 1953. ... 23,348 28: 8,118 
Aug. 31, 1953. . sath 23,408 , 177 
Sept. 30, 1952...... 24,540 ° 331 





























1Outside Treasury and Federal! Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above, totals by weeks in table on p. 1157. 

2Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890. 

_ *To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. : 

- use some of the types of money shown are held as collateral or reserves against other types, a grand total of all types has no special 
significance and is not shown. See note for explanation of these duplications. 5 Less than $500,000. 

Note.—There are maintained in the Treasury—(i) as a reserve for United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and retired on 
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face 
amount of such silver certificates; and (iv) as security for gold certificates—gold bullion of a value at the legal standard equal to the face amount 
of such gold certificates. Federal Reserve notes are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collateral, and those deposited with the Treasurer of the United States as a 
redemption fund, are counted as reserve. ‘‘Gold certificates” as herein used includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 


ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM, 
AND TREASURY CURRENCY FUNDS? 


[Figures partly estimated except on call dates. In millions of dollars] 





Assets Liabilities 
and Capital 








Bank credit 





U. S. Government obligations tw Total 


deposits! misc, 
Com- ad and ac- 
mercial | Federal : currency) counts, 
and Reserve net 
savings | Banks 
banks 











1929—June 29 
1933—June 30 
1939—Dec. 
1941—Dec. 
1945—Dec. : 
1947—Dec. : 
1948—Dec. 3; 
1949—Dec. 
1950— Dec. 
ee § 
Dec. : 
1952—June 3 i 182,986 


New 


nw 
BERSSeecy 
SRSIEESS 


14,624 
14,820 
15.320 
16,120 


PT yd 
- 
nN 


an 
~ 
~~ 


Sept. 9. 186,500 
Oct. 3, 188 ,900 
Nov. 191,500 
Dec. 23. 187 192 , 866 


1953—Jan. 23,000 191,200 
Feb. 25 ,700 : 190,300 
Mar. 2 600 . 190,200 " ‘ 
Apr 600 . 189,000 76,5 700 
May 2 . 500 B 188,900 || 76, 400 3 2? 
June 463 8: 190,277 07 5,350 108 | 24,746 
July 2 , 300 y 195,500 7 .200 2,700 5,000 
Aug. 200 : 195 400 ’ 600 ,100 5,000 
Sept. , 100 a 196 .000 of , 400 .700 | 25,200 


3338 


220,865 


219,000 
217,800 
217,600 
216,400 
216,200 
217,594 
222,700 
222,500 
‘ces 204,900 


awn 


322323233 
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Deposits and Currency 





U. S. Government balances Deposits adjusted and currency 





Foreign , : 

bank At com- Time deposits’ en 
— —_ = Demand Com- | Mutual! Postal | "ency 
cash savings deposits? mercial | savings | Savings —_ 
banks banks | banks* | System anks 








1929—June 55, a 381 54,790 “ am. 8,905 149 3,639 
1933——June 3 , § : s 40,828 ° ‘ 9,621 1,186 4,761 
1939— Dec. 63,253 ,OS + Fy + 10,523 1,278 6,401 
1941—Dec. 3 76,336 P 5, 10,532 d 9.615 
1945—Dec. : 150,793 AS 15,385 
1947—Dec. : 175,348 170,008 
1948—Dec. : 176,121 169,119 
1949—Dec. : 177,313 169,781 
1950—Dec. 3 184,385 176,917 
1951—June : 185,038 317 |174,684 

Dec. ; 193 404 247 |185,984 
1952—June ; 194 ,960 333 |184,904 


300 |187,400 
600 
300 ‘4 
389 |194.801 101,508 


700 |193,300 ||100,500 ; 
400 |191 600 300 : ; a 26,900 
(%) |191,000 | 400 : af 26 ,900 
400 |192,200 | ,000 ‘3 Da 27 ,000 
400 |192,100 | 500 7 3, : 27,000 
132 |192,560 898 293 245 | 23.55 27,369 
800 )193, 000 ,400 400 mea 23.7 27,200 
,000 | 700 \193. 400 500 68 ,700 ¥ ys # Re 27,300 
200 | 600 /194, 300 7.700 69.100 ns 24, ye 27.600 








Sept. 197 ,900 
Oct. 199 900 | 
Nov. 202.700 | | 
Dec. 204.220 | 





NNNN NNNNNN KN 





1953—Jan. 235 202,100 
Feb. 2 1/201 ,000 || 
Mar. 82122222211 ]}200;600 || 2° 
Apr. 2 199,100 | 
May |199. 100 | 2: 
i 











lune ..... 1200, 360 
July 297... 1205 , 100 
Aug. 26°. eee ee. {204,800 
Sept. 307... Pe jase. 900 








NNGNNRUN Ee WSIAD ARAN We 





NNNNNNKNNN 
tad 1 . 


a 




















® Preliminary. 

! Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund. 

2Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

3Excludes interbank time deposits; United States Treasurer's time deposits, open account ; and deposits of Postal Savings System in banks. 

*Prior to June 30, 1947, includes a relatively small amount of demand deposits. 5Less than 50 million dollars. 

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in “Other securities 
and in “Capital and miscellaneous accounts, net"’ and balances of the Postal Savings System and the Exchange Stabilization Fund with the U. 
Treasury are netted against the same item instead of against U. S. Government deposits and Treasury cash. Total deposits and currency shown 
in the monthly Chart Book excludes “Foreign bank deposits, net” and “Treasury cash."" Except on call dates, figures are rounded to nearest 100 
million dollars and may not add to the totals. See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures for deposits and currency. 
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(Figures partly estimated except on call dates. 


ALL BANKS IN THE UNITED STATES, BY CLASSES * 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS 


Amounts in millions of dollars] 














Class of bank 
and date 








Loans and investments 





Deposits 












Investments 





} 
. v.8. 


Loans Govern- 


Total ment 
obliga- 
tions 


Inter- 
bank! 


Other 


De- 
mand 






Time 









All banks: 
1939—Dec. : 


1941—Dec. 


1945—Dec. : 


1947—Dec. 
1948—Dec. 


1949—Dec. 3 


1950-—Dec. 
1951—Dec. 
1952—June 


Sept. 


Dec. 
1953—Apr. 
May 
June 
July 
Aug. 


1939—Dec. 
1941—Dec. 
1945—Dec. 
1947—Dec. 


1948—Dec. 3 


1949—Dec. 31 
1950—Dec. 30 
1951—Dec. 31 
1952—June 30 
Sept. 24 
Dec. 31 
1953——Apr. 
May 27. 
June 30 
July 29 
Aug. 26? 
Sept. 30? 


1939—Dec. 30 
1941— Dee. 31 
1945—Dec. 31 
1947—Dec. 31 
1948—Dec. 31 
1949—Dec. 31 
1950—Dec. 30 
1951—Dec. 31 
1952—June 30 
Sept. 24.. 
Dec. 31 
1953—Apr. 29. 
ay 27.. 
June 30 
July 297 
Aug. 26? 
Sept. 30? 


banks: 
1939— Dec. 
1941—Dec. 
1945—Dec. 
1947—Dec. 
1948—Dec. 
1949—Dec. 
1950—Dec. 
1951—Dec. 
1952—June 


Sept. 


Dec. 31. 
1953—Apr. 
May 
June 
July 
Aug. 
Sept. 


Sept. 


30 
24 
31 
29 
27 
30 


29P 
26? 
30P 


All commercial banks: 


30 
31 
31 


31? 


| 


All member banks: 


All mutual savings 


30 
31 
31 


312 

31. 

are 
: Peer 
a 
3 eee 
ee 


29 
27 
30. 


29°. . 
26?. 
30? 




















30,362 |109, 865 

43,002 | 91,923 || 81,199 
48,174 | 85,519 || 74,097 
49,544 | 91,054 | 78,433 
60,386 | 87,635 || 72,894 
67,608 | 87,261 71,343 
69,742 | 87,786 || 70,783 


75,512 | 90,114 || 72,740 
77,110 | 86,200 || 68,400 
77,420 | 85,680 || 67,840 
77,117 | 85,965 || 68,108 
Le 90,650 || 72,700 


17,238 | 23,430 || 16,316 
| 21,714 | 29,032 || 
26,083 | 97,936 || 90,606 
| 35:08? 78,226 || 69,221 
42,488 | 71,811 || 62,622 
42,965 | 77,232 || 67,005 
5} 52,249 | 74,426 || 62,027 
57,746 | 74,863 || 61,524 
59,233 | 75,204 || 61,178 
61.200 | 75.890 || 61.610 
64,163 | 77,461 || 63,318 
65.280 | 73.240 || 58,890 
65,440 | 72,660 || 58,310 
65,025 | 72,932 || 58,644 
65,630 | 77,560 || 63,220 
66,040 | 77,090 || 62,590 
66,310 | 76,730 





13,962 | 19,979 || 14,328 
18,021 | 25,500 | 19,539 
22,775 | 84,408 || 78,338 
32,628 | 65,218 || 57,914 


36.060 | 59.556 || 52,154 
36,230 | 65,297 || 56.883 
44,705 | 62,719 || 52.365 
49.561 | 62,687 || 


56,668 | 63.555 || 51.534 





5,289 3,101 


4,927 
4.901 | 51478 || 3,704 
4/279 | 11,928 || 10,682 
4.944 | 13/696 |) 11,978 
51686 | 13,709 | 11,476 
6.578 | 13,822 || 11,428 
8/137 | 13,209 | 10,868 
9.862 | 12.398 || 9.819 
101509 | 12/582 || 9.606 
10,890 | 12:770 |, 9,670 
111349 | 12.654 || 9.422 
11/830 | 12/960 || 9/510 
11.980 | 13,020 || 9.530 
12,091 | 13,033 |) 9.464 
12:220 | 13,090 || 9/480 
121330 | 13,130 | 9/480 





12,470 | 13,100 9,420 





} 12, ‘650 
13,598 
12,960 
12,920 
| 13,940 











9,874 | 32,513 
44,349 
105,921 
95,711 
94,654 
96 , 136 
104,723 
111,618 


9,410 | 28,231 
38 , 846 


WWwWWwNNNNNNY 





106 ,960 
109 , 389 
111,320 
110,850 
13,940 {111,980 


111, ‘940 















34,483 





10,521 
10,527 
15,371 
17,745 
18,387 
19,273 
20 ,009 
20/888 
21,755 
22,150 
22,586 
23,250 
23,370 
25. 589 


23,950 








: Preliminary. 
All banks” 
mercial banks” 


and 


NovemsBer 1953 


eungeee 

“all member banks” 
nondeposit trust companies are included with ‘“‘commercial” 
bility data are not available. 


~ 
“all commercial banks’ and “all mutual savings banks.” 
with exception of three mutual savings banks that became members in 1941, 


insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc. 
‘Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 

million at all insured commercial banks. 
For other footnotes see following two pages. 


banks. 


“All commercial banks” 


comprise 






“ 


2, aggregated 513 million dollars at all member banks and 525 














all nonmember com- 
Stock savings banks and 
Number of banks includes a few noninsured banks for which asset and lia- 
Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, 


ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued 


[Figures partly estimated except on call dates. Amounts in millions of dollars] 





Loans and investments Deposits 


emcees — 





Investments Other 
Total Number 
capital of 
Total! Inter- accounts} banks 
“i bank! De- 


mand 


Class of bank — — Poa Cash ———__-—_—— 
and date | U.s assets! 


Loans yovern- Other 


Total ment secu- 
obliga- rities 
tions 


Time 








Central reserve city 
member banks: 
New York City: 
1939—Dec. 
1941—Deec. ; 
1945—Dec. : 
1947—Dec. ; 
1948—Dec. : 
1949—Dec. . 
1950 Dec. 
1951 Dec 
1952—June 
Sept. 
Dec 


6,043 
8.823 
18,809 
13,214 
10,712 
12,033 
10,883 
10,233 
10,442 
9 883 
. 754 
§. 332 
.165 
; 569 
,828 
404 
,455 


1953 


IDAANNSMHBMOOCKs1 Ss 
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Chicago: 
1939-—Deec. ; 
1941—Dec. 
1945—Dec. ; 
1947—Dec. : 
1948—Dec. : 
1949—Dec. ; 
1950—Deec. : 
1951—Dec. ; 
1952—June 

Sept. 


.536 
806 
598 | 
_287 
016 
806 |) 
,487 |) 
264 
284 
280 
493 
O41 
965 
o75 
404 
314 
365 





1953 


Wwwwh www www www & ee 
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PAPUAN EEE Ee RUN 
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2 
2, 
5 
So, 
4. 
5, 
5,5 
5,7 
S, 
i 
6,2 
$,! 
a 
3. 
6, 
a, 
9; 
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Sept. 





Reserve city member 
banks: 

1939-—Deec. : ; eS 
1941—Dec. ; 3 Dd 1| .105 
1945—Dec. ;. .514 
1947—Deec, ; 36, 3,449 
1948-—Dec. ; 35... .285 
1949-—Dec. ; : 38, 370 
1950— Dec. ‘ . 906 
1951 Dec ; r 651 
1952—June , 3, ,745 
Sept. 2¢ “ 3 || 20,730 

Dec. : fi | 697 
1953—Apr. 162 
May , 138 

June ; ,150 

July 339 

\ug. . 552 

Sept. 30” _ 500 
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Country member 
banks: 

1939 Dec. ,224 
1941 Dec. ; : 518 
1945—Dec., 5,002 
1947—Dec. : . ,324 
1948—Dec. : 36.726 
1949-—Dec. ‘ 38,219 
1950—Deec. . ...| 40,558 
1951—Dec. 2,444 
1952——lune : 3.037 
Sept. 445 

Dec. ‘ 594 

1953 Apr. 2 ss 45,561 


768 A 

, 890 6.628 

.596 | 29.407 

,199 26,125 

945 24,782 

,692 25,527 

988 | 25,570 

.296 | 26,148 21,587 
133 25.904 21,206 
700 26,745 21,972 
213 27.381 2,549 
, 854 26,707 859 
May ; 516 896 | 26,620 .735 
June ; : 45.359 028 | 26,330 394 
July 2 ‘ 46 436 ,163 27,273 365 
\ug. 267 46.610 ,266 | 27,344 382 
Sept. 307 46,759 445 ss 330 


. ; 5,852 , 5, 
415 335 258 ; 219 
3,418 , 223 Wa 494 525 476 
443 .073 | 28, 560 : 519 
5,102 37 768 3,12: 535 
5,534 | 5 77 .762 3, 513 
,897 || , 13: 32, , 865 . 501 
2,288 24 35, 5,530 'S 484 
571 ; 34, O75 3,87: 461 
555 ‘ 35,13: 322 =: 453 
§,175 || 1, 37, 585 3, 444 
3,027 014 | 35,0. 975 : 413 
52,890 997 34,8. 7.059 F 6,415 
3,606 .073 | 35,295 , 237 101 6,409 
013 | 025 | 35, ,327 113 6,406 
106 027 5.64 430 133 6,405 
653 096 492 ,155 6,400 


oo 





—t 
> 


~ 


ee ee me ee 


,773 
, 832 
, 848 
, 885 
936 
908 
962 
.984 
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* Beginning with December 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was 
added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial 
banks. 


For other footnotes see preceding and opposite pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued 


{Amounts in millions of dollars} 





Loans and investments 








Investments 








Class of bank 
and date U.S. 
Govern- 
ment 
obliga- 
tions 





Allinsured commercial 
banks: 
1941—Dec. 
1945—Dec. 
1947— Dec. 
1950—Dec. 
1951—Dec. 
1952—Dec. 
1953—June : 


National member 


22 banks: 
22 1941 —Dec. ee : 
22 1945—Dec. 3 13,925 
22 1947—Dec. 21,428 
22 1950—Dec. : 72,06 29,184 
22 1951—Dec. 31...... - 32,317 
22 1952—Dec. ; > 36,004 5 
22 1953—June : 77,8 36,420 - 98 ; oa 94,475 62,364 
»)> 

State member banks: 

1941—Dec. veonh SRM 6,295 65 ,145 | 22,259 ,73 14,495 502 

14 1945—Dec. Seer ey 8,850 : 3 : 44,730 "867 
13 1947—Dec. 31......] 32,! 11,200 ; ‘ : 40,505 "918 
12 1950—Dec. 30......] 35,3: 15,521 »81: ,762 | 43,808 O15 
14 1951—Dec. sone S0¢ 17,243 ; > 46,843 ‘901 
13 1952—Dec. 0.3 19,030 | 20,33 3, 48,553 "889 
= 1953—June ‘ : , 19,194 8,7 5.2 3,387 46,355 891 
1: 
13 Insured nonmember 
13 commercial banks: 
13 1941—Dec. 31......] 5, ° 2,535 6,810 
13 1945—Dec. 31...... ‘ ‘ 11.647 6.416 
13 1947—Dec. 31...... , 95 11,486 6.478 
13 1950—Dec. 30......] 17, F 10,391 6.562 
13 1951—Dee. 31 s ‘ 10,890 6.602 
13 1952?—Dec. 31 ae 242 ,605 | 11,638 6.627 
v 1953—June 30 20,375 8,915 | 11,460 6.655 


Noninsured nonmem- 
ber commercial 
banks: 

1941—Dec. 31 
1945—Dec. 31 
1947 Dec. 313 
1950—Dec. 30 
1981—Dec. 31 . 
1982?—Dec. 31... 
1953 Tune 30 


All nonmember com- 
mercial banks: 
1941—Dec. 31...... .233 i 3,5: 3,431 
1945—Dec. 31...... . 3.3 * , 4.962 
1947—Dec, ; A 5,4: ; i , 4,059 
1950—Dec. 30......] 19, 5 4,767 
1951—Dec. 31...... a ‘ 5,395 
1982—Dec. 31......] 22, a . i ,393 5,414 
1953—June : wack aneee , 2,7 33 4 4,691 


Insured mutual savings 
banks: 
1941—Dec. 31...... ’ - 1,789 
1945—Dec. 31......| 10. 3, 10,363 
1947—Dec. ; 5-5 i ~ : 12,207 
1950—Dec. 30...... , , 14,320 
1951—Dec. 31...... ’ 668 15,368 
1952—Deec. 3 é 3 9: , 593 : 16,785 
1953—June 30...... 5, » £54 ' , 17,695 








Noninsured mutual 

savings banks: 
1941—Dec. 3 
1945—Dec. 
1947—Dec. 
1950—Dec. 
1951—Dec. 
1952—Dec. 31 
1953—June 30 












































For footnotes see preceding two pages. 
Back Aigures. —See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions 
in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871. 
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. COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES * 
LOANS AND INVESTMENTS 


{In millions of dollars] 





Loans! | Investments 
| 








Loans for J. S. Government obligations 
purchasing 
Total me ar or carrying 
Class of bank loans || 5 securities Direct 
and and || * |Agri- 
: lud- es 
call date invest- Pr | ier cul- : Other} . 
ments || otal Be tur- | To : ; {loans 7 \Certifi- |Guar- | Sec 
anne al | brok- é : z | cates | | an- polit- ritles 
ar- | j 4 - A ical 
ket | | Bills | f i"- | Notes | Bonds) *€4 | sii 
as |} and | ! | debt- 
a | deal- \ | ed- 
if ers | | | ness 
| 
i] 


Com- 








oth- 
ers 














ek 

All commercial i] 

banks:? | | | | 
1947—Dec. 31...|116,284)|38,057'18,167|1,660| 830)1,220 9,393) §,723)}1,063|78,226,69,221)2,193) 7,789) 6,034/53,191 
1950—Dec. 30... .|126,675)|/52,249)|21,927|2,905/1,802)1 ,057/13,541) 110,120|)1,573 ,027)\4, 2: 1969/17 ,033 38,778) 
1951—Dec. 31... |132,610)|57 ,746)|25 ,879|3 ,408/1, 581! 980/14! 580/10,451 11,681 74.863)161.524 wa 7,657\11,408 35,101) 
1952—Dec. 31...|141,624/'64, 163 27,8713 ,919/2 ,060)1,103)15, 71212, 684/1,718)77 461) 63,318 7,761) 5,580/11,878)38 077) 
1953—June 30. . .|137,957//55 025 27,418)3.675/1.719|1.074/16, 231 114, 111/1,737|72 ,932)|/58 ,644)|! § .092)11 , 259/37 ,212 

| | 

All insured com- | | | | 

mercial banks: | | | 
1941—Dec. 31... ‘ 21,259 9,214/1,450| 614) 662 4,773) 4,545 28,031 |21,046) | 3,159) 12 ,797\4,102)3 ,651/3,333 
1945—Dec. .-/121, 25,765 9,461'1,314/3,164|3,606) 4,677) 2,361|1,181/96,043 |88,912) 2, 455|19. ‘O71 /16,045/51,321) ,873,3,258 
1947—Dec. 31... ,274 37,583)18,012/1,610) 823.1,190| 9,266) 5,654/1,028/76,691) 67 ,941/!2,124) 7, 552} 5,918 52.334] , 129 3,621 
1950—Dec. any ,822)51,723)|21,776\2,823/1,789)1,036/13, 389/10, 049) 1 ,534/73 ,099 60,986 4,118) 1,932)16,756/38, 168) ,933/4,179 
1951—Dec. 31...|130,820 57 ,256)|25,744|3,32111,571| 960/14,450/10,378/1,645|73 ,564 60,533 7,219) 7.526 11,256\34,511) 8980/4 04 
1952—Dec. 31... |139,770)\63 ,632 27,739)3 , 805 2,050 1 ,082)15,572\12,603/1,683/76,138 62,308 7,622) 5,494 11, 714/37 . 456) 977 3,854 
1953—June 30 136, 14464 ,522)|27 ,282/3 ,594/1,704,1,051 16, 100] 14 ,025)1 , 702 71 .622))57 667 4,927) §,000)11, 119]36, 5% | tepals ens 

| 1] | | 

Member banks, | | I 

total: 
1941—Dec. 31...| 43,52118,021 8,671) 972 594 598) 3,494 3,692 25,500 19,539 1)......] 3,007/11,729)3,832)3 ,090)2,871 
1945—Dec. 31...|107,183)|22,775) 8,949) 855|3,133)3,378) 3,455) 1,900/1,104/84,408 ay osan’ ,275 5/16 ,985 a 44, 792) 16,3,254/2,815 
1947—Dec. 31...| 97,846)|32,628) 16 ,962)1 046) pes 1,065) 7,130) 4 662) 952/65 21857 ,914 §,816| 4,815/45, 286) 10 1.199 3,105 
1950—Dec. 30. ..|107,424)|44,705)|20,521)1 ,808)1, 927|10,522| 8,314)1, 438/62. 719 52,365||3,665) 1,468)14,054/33,170) 8 6,640)3,714 
1951—Dec. 31. ..|112.247 49 561/24, 3477/2 ,140) - 551| 851/11,334) 8,524,1,535) 162, 687 51,621 | 6.010 § 29, 601) 15\7 ,528)3,538 
1952—Dec. 31... |119,547 55,034 26,232 416) 2,032, 966/12,214,10,3961, 577|64. 514 52,763 | 4,255} 9,835/32, 087| 198,409 3,342 
1953—June 30.../1 29'8 ,680\3,178 





| 











15,789 55_613)25.763\2.234|1.687 933/12 628) 11 ,612|1, 585/60, 176 48,318 4, | 3,807) 9,242/31,176) 
| | | | 
New York City:® | | | | | " 
1941—Dec. 31...| 12,896)| 4, 2,807 412} 169 123) 55 3]! 7,.265|| 3 ,623| 3,652|1,679 729) 830 
1945—Dec. 31...| 26,143 334)| 3,044)... ..)2,453/1,172) 80 | 17,574! ,433| 3,325|10,337| 1! 606) 629 
1947—Dec. 31...| 20,393 5,361 | 545} 267) 111 564) 330) 13,214 11.972! | 558| 9,771]... 638) 604 
1950—Dec. 30...| 20,612) 9,7 6,328].....|1,421| 285) 442] : 460) 10,883) 8,993) 50, | 6,206) 123) 767 
1951—Dec. 31...) 21,379 11, 7,852|.....]1,219| 262) 514) 2 551\10. 233)| 8,129)1,122} : | 4,960 385] 719 
1952—Dec. 31...| 22,130)|12,376)| 8,680)|.....|1,531| 286) 386) 1,1: 539| 9,754 7,678 7 33] 1, 5,195 453) 623 
1953 June 30 20,452 |11,883)) 8,345 1/\1 sat 237 406 .285 §17 8.569 6,639 2 °) 5 5| 4,611 .318 
| } | | ' | } 
Chicago:3 | | | | | | 
1941—Dec. 31...| 2,760 954 732| 6 48 52 22) 1,806 : : 53, 903 182 
1945—Dec. 31...| 5,931)| 1,333 760 2} 211) 233 36| 51} 40) 4,598) 4,21: 3: 749| 1,864|.... 181 
1947—Dec. 31...| 5,088)| 1,801|) 1,418 3} 73 87 46, 149) 3,287|| 2, ‘ 35| | 2,274 213 
1950—Dec. 30...) 5,569) 2,083 567 9} 110) 69 65 207; + 87| 3,487 32) : | 1,847} 335 
1951—Dec. 31...) 5,731]| 2,468 ? 16 94, 63 70, 180) 109) 3,264)! 2, | 33 an. 3 1,526) 351 
1952—Dec. 31...| 6,240) 2,748 14) 239) 66, 67| 211} 120) 3,493) 2, 7| 1,674) 384 
1953—June 30...) 5,627)| 2,552|| 1,992 7; 142) #71 70 235) a 3,075)| 2,5 35 551| 1,596].... 375 
| 

Reserve city banks: | | | | | 
1941—Dec. 31...| 15,347)! 7,105!) 3,456) 300) 114) 194) 1,527) 1,512 8,243 6,467 = 751| 4,248) 3} 956 
1945—Dec. 31...) 40,108) 8,514) 3,661) 205) 427/1,503 1,459) 855; 404/31,594)/29,552)1,0: 5,653 15, 878) 5|1,126 
1947—Dec. 31...| 36,040)13,449) 7,088! 225) 170) 484 3, 147| 1,969) 366/22,591,20,196)) 373) 2,358) 1,901/15, 560) 3)1,342/1,053 
1950—Dec. 30...| 40,685 17,906) 8,646) 392) | 386) 4,423) 3,498! 603/22,779) 19,084 5 ,536)11,830! ,184/1,511 
1951—Dec. 31...| 42,694 /19,651)10,140) 513) 3| 347) 4,651) 3,518) 572/23,043,)19,194 2,524) 2,493) 3,640)10,528) '458/1,390 
1952—Dec. 31...| 45,583'|21,697||10,842) 501) 218 5,099) 4,347) 595/23,886 19,624 2,: 74) 3,854/11,594) ,934/1,328 
1953—June ..| 44,352} |22,150)|10,609) 469) 229) 2 eat: 4,849 oe 17,756) 1,344) 1,45: 3,542/11, 393) , 184/1 262 

| | | 
Country banks: | | 
1941—Dec. 31...| 12,518 | 5,890) 1,676) 659 3) 1,823 1,530 | 6,628 4,377 | 481) 2,926 ,222/|1,028 
1945—Dec. 31...| 35,002|| 5,596) 1,484) 648 | 1,881 707) 363/29,407||26,999 30) 5,102) 4,544/16,713) , 342) 1,067 
1947—Dec. 31...| 36,324 10,199] 3,096] 818 k 3,827| 1,979] 229|26,125)22,857|| 583) 2,108)17,681| ,006) 1,262 
1950—Dec. 30...| 40,558)|14,988)) 3,980/1, 407) 3: 5,591) 3,679) 288/25,570 21,377)1,3 8| 6,107|13,287| ,998)1,194 
1951—Dec. 31...| 42,444//16,296|) 4,377|1,610) 5} 6,099) 3,906) 393/26,148 21,587)/2 4,008/12,587 5/3,334|1,227 
1952—Dec. 31...| 45,59418,213| 4,630/1,901| : | 6,662) 4,702) 322|/27,381, 22,549 | 4, 204) 13,625 3639/1, 194 


1953—June 30...} 45,359)|19,028 4,817|1.757| | | 6,883) 5,243 334/26, 330) 21,394 oan ,916| 4,114/13,576 K ,802)1,134 
| 


All nonmember ] | | 
banks: 2 | 
1947—Dec. 31...| 18,454) 5,432 1,205) 614) | § 2,266) 1,061) 111/13,021) 11,318 206) 1,973) 1,219) 
1950—Dec. 30...| 19,267|| 7,550 1, 405| 1,096) 3,024} 1, "807| 134/11,718 9,672 2 571 501} 2,979 
1951—Dec. 31...| 20,380) 8,192), 1,533)1, 268) d 130) 3,252) 1,927 146/12,189) 9,914)| 939) 1,647) 1,812 
1952—Dec. 31...| 22,096)| 9,136)| 1 1639)1, 503) 137; 3,505) 2,288) 141/12,960)10,567)|/1,196) 1,325) 2, 043| 
1953—June: sel 22,188) 9,419)| 1, 655)1, 441) K _ 3,610) 2,499 sab a 10, 339)| 987) 1,285) 2,017 y 


| i 


* These figures do not include data for banks in possessions of the United States. During 1941 three mutual savings banks became members 
of the Federal Reserve System; these banks are included in ‘“‘member banks” but are not included in “‘all insured commercial banks" or “‘all commet- 
cial banks."" Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance status, 
the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans continue to be shown net. 

For other footnotes see opposite page. 
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sub- 
divi- 
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10,188 3.955 
10,533 |3 754 


-651 3,333 
,873)3,258 
), 129 3,621 
’ .933/4,179 
§ 9894 042 
).977 3,854 
0,302 3.653 
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Www wwrn 
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> 


956| 820 
,126| 916 
,342/1,053 
,184/1,511 
, 458) 1,390 
,934/1,328 
, 184} 1,262 


,222/1,028 
, 342) 1,067 
, 006) 1,262 
,998)1,194 
,334)1,227 
, 639) 1,194 
,802)1 134 


625 

567 

604 

, 781} 613 

,855| 576 
| 


e members 
ll commer- 
tatus, and 


add to the 


ULLETIN 


“ 


ALL COMMERCIAL BANKS IN THE UNITED STATES, BY 
RESERVES AND LIABILITIES 
{In millions of dollars] 


CLASSES *—Continued 





Class of bank 
and 
call date 


Re- 
serves 
with 
Federal 
Re- 
serve 

Banks 


De- 
mand 


justed5 


Demand deposits 


Time deposits 





Interbank 
deposits 


Do- 
mestic* 


For- 
eign 


U. S. 
Gov- 
ern- 
ment 


Certi- 
fied 
and 
offi- 
cers’ 

checks, 
etc. 


States 
and 
political 
subdi- 
visions 


Indi- 
viduals, 
partner- 

ships, 
and cor- 

pora- 

tions 


U. S. 
Gov- 
ern- 
ment 
and 
Postal 
Sav- 
ings 


States 
and 

polit- 
ical 


visions 


Indi- 
viduals, 


partner- 


ships, 


subdi-|2"4 cor- 


pora- 
tions 





—— 


All commercial 


banks:* 
1947—Dec. 31 
1950—Dec. 
1951—Dec. 
1952—Dec. 
1953—June 30. 


Allinsured com- 
mercial banks: 


1941—Dec. 31.. 


1945—Dec. 
1947—Dec. 
1950—Dec. : 
1951—Dec. 
1952—Dec. : 
1953—June ; 


Member banks, 
total: 
1941—Deec. : 
1945—Dec. 3 
1947—Dec. 
1950—Dee. 
1951—Deec. ; 
1952—Dee. : 


1953—June 


New York City:3 
1941 
1945 
1947—Dec. 31 
1950—Dec. 30 
1951—Dec. 31 
1952—Dec. 31 
1953—June 30 
Chicago-3 

1941—Dec. 31. 
1945—Dec. 31. 
1947- 
1950—Dec. 
1951 


1953 


Reserve city banks: 
1941—Dec, 31.. 
1945—Dec. 31.. 
1947—Dec. 31.. 
1950—Dec. 30.. 


1951—Dec. 31. 


1952—Dec. 31.. 
June 30.. 


1953 


Country banks: 
1941—Dec. 31 


1945—Dec. 31... 


1947—Dec. 3 
1950—Dec. 
1951—Dec. 3 


1952—Dec. 31.. 
1953—June 30.. 


All nonmember 
banks :? 
1947—Dec. 3 
1950—Dec. 
1951—Dec. 
1952—Dec. 3 
1953—June ; 


30... 
31.. 
i. 








} 15,811 
-| 17,797 
| 17,459 
| 19,912 


Dec. 31.. 
Dee. 31.. 


Dec. 31.. 
ae. . 
—Dec. 31.. 
1952—Dec. 31.. 
June 30.. 





17,796 
17,458 
19,911 
19,809 
19,446 


2,216 
2,174 
2,697 
2,753 
2,590 


12,396 
15,810 
17,796 
17,458 
19,911 
19,809 
19,446 


1,358 
1,829 
2,145 
2,145 
2,665 
2,720 
2,559 


12,396) 1,087) 
1,438) 
1,672 
1,643 
2,062 
2,081 
1,956 





19,810 
19,448) 


5,105 
4,015 
4,639 
4,693 
5,246 
5.059 
5,204 


1,021 
942 
1,070) 
1,216 
1,407 
1,144 
1,318 


532 
635 
672 
635 








10,216 
10,863 
11,969 
11,875 
10,233 


3,996 
4,507 
4,498 
3,856 





87,123 
92,282 
98 ,243 
101,506 
96 892 


37,845 
74,722 
85,751 
91,099 
97 ,048 
100 ,329 
95,795 


33,754 
64,184 
73,528 
78,370 
83,100 
85,543 
81,774 


10,761 
15,065 
16,653 
15,898 
16,439 
16,288 
15,384 


2,215 
3,153 
3,737 
3,954 
4,121 
4,126 


13,595 
13,912 
15,144 
15,964 
15,118 





11,362 
12,102 
13.123 
13,109 
11,409 


9,823 
12,566 
11,236 
11,955 
12,969 
12,948 
11,24! 


9,714 
12,333 
10,978 
11,669 
12,634 
12,594 
10,947 





462) 
| 


673 
1,248 
1,379 
1,442 
1,381 
1,437 
1,305 


283 
258 
374 
256 








195 
205 
212 
1,946 











,061 
,950 


| 72,704 


78,659 
,240 
680 


| $0,741 


11,282 
15,712 
17,646 
17,490 
17,880 
17,919 
16,617 


30,192 


8,500 
21,797 
25,203 
27,980 
30 ,234 
31,473 
29,810 


| 
12,284 


12,326 
13,426 
14,113 


ae 13,177 


190 
120 
128 
152 
160 














34,383 
34,930 
36,323 
39 046 
40,514 


15,146 








10,059 
11,590 
12,216 
12,888 
13,275 





?Breakdown of loan, investment, and deposit classifications is not available prior to 1947; summary figures for earlier dates appear in the 


Preceding table. 


3Central reserve city banks. : 
‘Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 


525 million at all insured commercial banks. 


5Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
For other footnotes see preceding page. 
Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113. 


November 1953 





WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 
LOANS AND INVESTMENTS 


[Monthly data are averages of Wednesday figures. In millions of dollars] 





Loans! Investments 





| or carrying securities U. S. Government obligations 


Total | Com- 








For purchasing | 


| loans mer- | | | | 
cial, | To brokers } | 
Date or month aA | indus- | and dealers | To others Cer- Other 
| ments || .otal? || trial, | Total | tifi- | secu. 
and ites : | cates | rities 
agri- | U.S. | | U.S. Total || Bills | of in- Bonds?| 


cul- I] | debt- 
Leading Cities | 


tural | ob- |. | ob | | ed- 
1952—October 77,908)| 37,408 , 77 6,004 6 838/40 , 500)/32 ,916), 3,634) 2,550) 6,371 20,361|7,584 
1| 1] 











| 


ness 
| 


1953—August.. . .|79, 583); 39,798)| ? , 6,342 8 011/39, 785||32,243)| 2,603) 4,805) 5,403/19,432\7,542 

September. |79,164), 40,014)| 23, : q 6,382 7,980) 39 , 150)|31 , 594) 197) 5,223) 6,028/18, 146|7,556 

October 179,157|| 40,109!) 23, } ; 7: 6,420 7 ,.966)39 048; 31 — 180) 5, 6,619)17 ,250/7 533 

| | | | 

Aug. 5...|79,870)| 39,811)| 22,799) F ' : 40,059) 32 , 536)) 
Aug. 12. ..|79,814!]| 39,963)) 22,912 | 

Aug. 19 79, 349|| 39,734|| 22,940) 

Aug. 26 |79,301|| 39,687 22,891) 

| 


NN 


820| 4, 5 415/19, 397/7,523 
667) 4,813) 5,415/19,438/7,518 
492) 4,775) 5,392|19,439|7,517 

5 ,390/19, 453/7 ,609 


NNNN 


5 367|19, 43617,521 
5279/19; 436|7,527 
6 .396|17 .364|7.617 
6.526|17 24217 'S81 
6.574|17.25017.533 


Sept. 2 79,385}, 40,067)| 22,965 , : 36: 39 ,318)}|31, 
Sept. 9 79 ,138)| 40,099)| 22,957 . : 37 39 ,039)|31,5 
Sept. 16 79 ,482|| 40,261); 23,295 , r 6,383 . 39 ,221//31, 
Sept. 23 78,916)| 39,942) 23,035 , 6,392 38 ,974)/31 
Sept. 30 |78,901) 39,705) 23, 103} . | 6,397 5|39 ,196)/31 





NNNNN 





6.571 
6,625 
6,625 
6,654 


Oct. 7 l70 115||) 40,174) 23,1460) 792 d 6,398 2 9S. 38,0411131 
Oct. 14 178,902)| 40,037) 23,201 . 6,418 ,955/38 865) 31 
Oct. 21 79,072); 39,929) 23,112) , 6.425 ,975)}39 143) /31 
Oct. 28 179, 538)) 40,294)) 23,301) ; 6,438 , 983/39, 244) 31 





NMNNN 
—— 
~“~sNs 
NNN h 


New York City | | 
1952—October. . .|21,406|| 11,667)| 8,151] | 982] 23) 5} 3 1,451 9,739] 
1953—August 21,587|| 12,126) 8, 59/1 060) 1,681) 9,461) 
September . |21,548)| 12,309) : 362/1,023 3) 1,640) 9,239) 
October 21,663)| 12,398 54: 996 j 393 1,633) 9,265) 

Aug. 5S...|21,869]| 12,216] 8, : 066] ‘ 1,702) 9,653) 

Aug. 12... 21.685} .180|} 8,36: 1,085] 1,699] 9,505) 
Aug. 19... 21, 390)| s” 051) 39: 1,669) 9,328! 
Aug. 26.. .|21,406] 038} 2 1,653) 9,360)! 
} 


Sept. 2... |21,608 309) of 354| 044! 2 1,644] 9,290]| 
Sept. . ./21,467| 33: 3 37|1,053| 2: 5) 1,654] 9,134) 
Sept. . .|21,635|| 12,468) 8,5! ,019| 39: 1,642] 9,167) 
Sept. .. |21,471|| 12,27 .422| 36|1 003) 7 558] 1,630 
Sept. . -}21, 559) ‘ 8,535 996) 1,630 


1,055 
1,098 
1,139 


sss 


1,114 
1,059 
1,030 
1,016 


seges esse 


NNN hN 


1,010 
1,010 
1,189 
1,151 
371 1,131 


ag 
ie) 





NNNNN SSS 





NM iV Ie Ie te 


won 


Oct. 21,727|| 12,438)| 8, 331|1,060| 27 1,625 
Oct. 14 21 ,376}| 12,30: ; : 994) 1,632 
Oct. 21 21,666), “a a . 934) . 1,641 
Oct. 28 21,883) , 526 i 305] 995) 2 1,635 
1} 

Outside | 
New York City 


.248 1,114 
,033 yy. 
294 1,148 
,418 1,184 





ans 





| | | 
1952—October 56, 502)} 25,741 S12 5,607 < 5 ,387|30,761 ery 834) 2,290) 4,994)15,24 


1953—August.... 57,996), 27,672|| 14,544 466 525 6 330/30 ,324 24,808) ,805| 3,750) 4,458|14,795/5 516 
September. |57,616), 27,705)| 14,611 424 517 6 ,340)29 911 124,396) | 561, 4,125) 4,994)13,716)5,515 
October. . . |57,494]| 27,711|| 14,647 380 510 s 6 , 333/29 ,783)}|24,267|| 1,446) 4,327) 5,496/12 ,998)5 516 


| 
Aug. 5...|58,001|) 27,595)) 14,485 481 524 § 6, 320|30 , 406)|24 913), 1,864) 3,790) 4,458)14,801/5 493 
Aug. 12... .|58,129)| 27,783)| 14,547 537 530 $ 6 321/30, 346]|24,853|| 1,858] 3,754] 4,463|14,778)5,493 
Aug. 19.. .|57,959)| 27,672)| 14,584 440 530 PSs 6 ,328)}30,287)/24,790 74| 3,745) 4,458|14,813|5,497 
Aug. 26... 57,895) 27 ,641|| 14,557 407 517 ; 6 ,352/30,254)|24,676 .722| 3,713) 4,454|14,787/5,578 


,593| 3,681] 4,436)14,716/5,479 
,670| 4,418] 5,273|13,144|5,549 
.410| 4,440] 5,397|12 ,984|5 544 
488) 4,391] 5,436)12,977/5,509 


Sept. 9... 57 .671|| 27,766|| 14,573 §27 519 5,977 5|29 ,905||24 426 
Sept. 16. . .|57,847|| 27,793)| 14,736 383 519 § 55 7 30 ,054}/24 , 505 
Sept. 23. . .|57,445|| 27,670)| 14,613 376 516 5,995 29 ,775)|24,231 
Sept. 30... |57,342 14,568 381 515 29 ,980)|24 ,292 











| 
| | | 

Sept. 2...|57,777)|| 27,758)| 14,567 452 517 5,97 6 ,372)30,019 ea ,642) 3,695 4 430/14, 758|5 ,494 
| 


Oct. 7 57 ,388]| 27,736) 14,605 401 512 : 6 ,328|29 ,652)24,111|| 1,368] 4,332] 5,442]12,969|5,541 
Oct. 14 57 ,526|| 27,734|| 14,646 395 513 025 7) 6,323|29,792||24,286|| 1,442) 4,326) 5,513}13 ,005|5 506 
Oct. 21 57 ,406 ,605|| 14,600 363 509 030 6 ,334|29'801||24.294|| 11433) 4.329] 51504/13.028)5 ,507 
Oct. 28 57,655 , 14,737 363 504 ,042 6, 348/29 ,887/||24,377|| 1,542) 4,318) 5,525 12,992/5,510 


} 
] 



































1 Figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the total, which is shown net. 
2Includes guaranteed obligations. 
For other footnotes see opposite page. 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued 
RESERVES AND LIABILITIES 


(Monthly data are averages of Wednesday figures. In millions of dollars] 





Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits 





] 
De- Indi- 
oy er ln Demand Ym 
e- uals, v- ita 
Date or month . d posits fied | 1 part- d | ern- ee tel ee ac- 
ad- al ner- ment counts 
justed* ships, and 
and Postal 
cor- Sav- 
pora- ings 
tions 











Total— 
Leading Cities | 


| 


1952—October 15,108) 2 ,473)53 ,507|55 350) 3,487 : ,007/16,218 ‘ 10,786 





! 
1953—August inne ee 2 ,406)|53 ,091/54 ,046 77 . ,995|17 ,079 10,028 
September 14,170) 2 589/53 047/54 , 584 , Be . 195/17 ,169 10,511 
October }14,195 2 ,647|53 ,732)55 491 es ; | 2,899/17 ,339 10,869 








Aug. 5 14,385 2 ,346|53 177/53 ,618| 3,877 o 5 ,096|17 ,080 10,138 
Aug. 12 14,333) 2 481/53, 189|54,734| 3,79: 413 ,806|17 ,070 10,301 
Aug. 19 .. |14,446) 2 ,444/52 ,671/53,822) 3,697 ,050)17 ,087 10,111 
Aug. 26 oceeees o [14,364] 2, 354/53 ,330)54,010 s ,027/17 ,078 9,560 





| | 
Sept. 2 114,139) 2,441/53 ,059|53 699) 3,834] 1,! ,639/17 ,083 : 10,090 
Sept. 9 113,929 2, 513/53 ,034/54,216| 3, ,539|} 3,817|17,142 10,490 
Sept. 16 14,383) 2,756|53 ,527\56,203) 3, ,835) 3,884)17,165 11,059 
Sept. 23 .. 14,186 2 ,632|52 ,801/54,164| 3, | 4,197|17,198 10,504 
Sept. 30 /14,212 2 ,604/52,814/54 639) 3,7 ,434/17,259 10,412 





Oct. 7 14,094) 2,.516)52 ,.961}53 847) 3, | 3,662 10,693 
Oct. 14 14,254) 1, 2 ,805)53 ,307|56 446) 3,425 . 3,039 "P 11,322 
Oct. 21 14,272 2 .650/53 ,968)55 ,706) 3,555) 549 ¥ 10,837 
Oct. 28 14,160) 1, 2 ,617|54,692/55 ,965) 3, 346 oa 10,622 








} | 
New York City | | | 
5,203) 15,826|16,857| 35 ,381] 1,575 20} 54) 3,020) 1,102 
} | 
1953—August | 4.828] 15,226|16 ,037 ‘ 658| 1.827, 1,713) 761} 1,037 
September | 4.721] 15.272|16.275 842| 1,499] 1.750 ‘O11! 1,026 
October 4:678| 154] 2115.543|16.485| 867| 1.090] 1.786] ‘986! 1.016 


1952—October 





| 
| 
| 
} 
| 








Bis Bho ts | 4.795) 33) 31/15 ,333|16,003 769| 1,958) 1,726 ‘ ,794| 1,077 
Aug. 12 4,754] 35/15, 161/16 ,099 601) 1,830) 1,711 .797| 1,045 
Aug. 19 4,886 3: 15,081/15,970 671) 1,758] 1,712 : .785| 1,017 
Aug. 26. ..| 4,876} 15,330)16,075) 594! 1,762] 1,702 ; +068) 1,008} 

| | | 
Sept. 2 | 4,662 3: 34/15, 203/15, 980) : 719| 1,666) 1,700 779} 1,011 
Sept. 9. 4,622! 34/15,251/16,121| 270) 719) 1,386!) 1,743 854) 1,009 
Sept. mr si 43|15,447|16,710| 251 877| 1,287) 1,755 040} 1,023 
Sept. 23 | 4,662) : 47/15,170|16,102) 238) 889) 1,458] 1,757 906} 1,018 
Sept. 30 ..| 4,886 37) 38/15,287/16,460| 327) 1,007) 1,700) 1,794 .977| 1,069 
15) 7 sol1s.asilas.90e! 438) 1,051] 1,366] 1,791 
07 5 43/15, 218]16,613) 344] 868| 1,129] 1,776 
5 45115,604/16,521| 390! 705) 967) 1.790 














NN whet 








.948) 1,010 
068 990 
970) 1,024 
957 040 


Oct 
Oct. 1 
Oct. 2 
cx. 2 
Outside | 
New York City | | 
| | 
1952—October 9,905 7 2 ,427)37 681/38 493) 3,131) 850) 2,626/14,643 37| 7,766 - 122 





40/15,920/16,809| 301} 843) 898) 1,789 


| 


NwNwh 








| | | | 
1953—August..........| 9,554} 2,370|37 ,865|38,009| 3,520) 806 3,168|/15,366| 7 ,267| 2: 147| 745 
September 9.449) 2:550/37.775|38.309| 3.396 870) 2.696|15.419) 600 150} 566) 


October 9,517) 2 , 605/38 , 189/39 006 3,201} 819) 1,809/15,553] : 883 : t64) oil 


3,605 820) 3,138/15,354 ‘ 344 : 146| 697} 

3,523} 812) 2,976)15,359 ,504 k 146] 795] 

Aug. 19.........| 9,560] : ,400|37 ,590|37,852| 3,453) 821) 3,292/15,375 : 326 : 148 807) 
Aug. 26.........| 9,488} —— 37,935 aoe 77 3,265/15,376 7 ,892 35 148) 685} 
| ] 
Sept. 2. sonal SAS 407/37 ,856|/37,719| 3,582} 841) 2,973/15,383 : , 311 32 150) s4| 
Sept. - 9,307] 812) 2,479|37,783/38,095| 3.411) 820) 2,431/15,399 636 § 150 652) 
Sept. Sek Ae 9,611 808 . 713/38, 080/39 493) 3,355) 958! 2,597|15,410 ‘ 019 150 506) 
739|15,441 : ‘ 598 149 588) 

734/15 ,465 76: 435 151 502 


Aug. 5 _.| 9,590) 2.315/37 844/37 ,615 
Aug. 12.........| 9,579] 7| 2,446/38 028/38 ,635 





sept. 23... oo) 9. S26 820) 2,585)37,631/38 ,062) 3,251) 878 
Sept. ; 9,326 799) 2,566)37 ,527|38,179| 3,384 848 
Oct. 9.379 778 .477)}37 ,530\37 ,851| 3,246) 780} 2,296)15,498 .745 3 156 589 
Oct. | 9,583} 853) 2,762|38,089)39,833) 3,081] 860] 1,910)15,548) 750 k 254 2 164 537 
Oct. | 9,618) 808) 2,605/38 ,364/39,185| 3,165) 821) 1,582/15,581| 750 ,867| 168! 632! 4, 
Oct. , 9 488| 845| sid iceilin ibis 3.311] 817 sii ab aes 749 38) —_ 33} 169] as : 


*Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
_ Back figures.—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953, p. 357 and for figures on the revised basis 
beginning Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. For description of revision beginning July 3, 1946, and for revised figures 
July Sa 1947, see BULLETINS for June and July 1947, pp. 692 and 878-883, respectively. For old series, see Banking and Monetary Statistics. 
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Dp. 127-227. 
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 
BY INDUSTRY? 


[Net declines, (—). In millions of dollars] 





Business of borrower 





Comm'l, 





| | 
Metals | 

Period? and | > Trade _ 
cer Petro- (whole- Com- 
wodartal leum, | sale modity 

liquor, | apparel, | P™° “| coal, | ;¢ | and dealers 

incl. od Other we 
and and | oatieie: hemical, | retail) 
tobacco | leather | and | 


ery and 
cone | rubber | 


equip.) 


| 
Manufacturing and mining | 
i 
i 
] 


Public 
Sales utilities Cie 
finance (incl. 
com- trans- 
panies porta- 
tion) 


All 
Net 
othe . changes 
struc- types ek.) F 
ton of fied 


Fx od, Textiles, | 


business 














1951 April-June —243 
ly-Dec. 932 





1952—Jan.-June —868 
July-Dec. 754 


1953—Jan.-June —621 


Monthly 
4953 Aug 


Crct 


Week ending d 





1Sample includes about 220 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of 
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks. 

2Figures for other than weekly periods are based on weekly changes during period. 

3Net change at all banks in weekly reporting series, according to the old series in 1951 and the revised series thereafter. For description of 


revisions in the weekly reporting series see BULLETIN for April 1953, p. 357. 


COMMERCIAL PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars] 





Dollar acceptances outstanding 





Held by Based on 





| | « 
End of month ape | 5 Accepting banks i eer 
| shipped between 
| Dollar points in 
ex- 

| change ] 

| ‘ni Foreign 

5 countries | 


standing? | out- SS Imports | Exports 


standing } | Others 


ae Own Bills 
Total bills | bought 


into from 
United United 
States States 








1947— December 
1948—December. 
1949— December 
1950— December 
1951— December 





1952—September 106 
October ~ . 103 
November | | 114 
December. .....| } 126 


1953—January...... 111 
February : 5 110 
March. . ‘ Fi 105 
April SAE NE F 5: | 5 78 
May... nett | 85 
June ued f 92 
July - owe 5 3 1 108 
August .| 45 48 108 
September 4 ‘ 110 


wsaeunew 











1 As reported by dealers; includes some finance company paper sold in open market. 
Back figures.—See Banking and Monetary Statistics, Table 127, pp. 465-467; for description, see p. 427. 
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS 
UNITED STATES LIFE INSURANCE COMPANIES 


[In millions of dollars] 





Government securities Business securities 





Date ] | Policy | Other 
| j Is | loans assets 
United |Stateand +o ; a 3 
omm'l States local! |Foreign®| Total Bonds? | Stocks | 
ind'l, 
and of year:* } 
agr'l, aol of 3 | 2,253 468 | 536 
we hy | 8,3! 2,387 | g, 554 
2,286 . 601 
2,045 5 || : 608 
1,773 10,494 | 652 
1,429 10,715 |) 756 
1,047 11,059 999 
936 13,024 | 
945 16,144 
20,322 | 
23,179 
25,403 
} . 28,204 
10,252 767 31,646 











i} 
End of month:5 
1950— December 5,93: 13.361 25,209 | 23,231 
1951—December | 57 10,958 : 28042 || 25'975 et 


20,801 
20,961 
21,087 
21°,245 





1952—September {| | 10,399 c 30,475 || 28,315 
October... <6: - 10,244 § 30,973 || 28,819 
November | | 12,780 || 10,297 31,143 || 28,986 
December | | 12,683 || 10,195 31,404 || 29,226 | 


21,396 
21,547 
21,725 
21,897 
22,055 
22,221 
2,429 
2,552 
2,698 


-January 12,862 || 10,329 7 31,690 || 29,471 | 
February 3,943 || 12,844 | ° j : 31,878 29,644 
March... .0sc0<) 38s 12,630 || 32,243 || 30,005 | 
| 12,666 ‘ 32,472 || 30,218 | 
12,543 ° 835 | 32,732 || 30,462 | 
| 12,456 || ,0: 33,021 | 30,752 
12,429 : 581 | 33,247 || 30,977 | 
|} 12,436 || | 33,349 31.079 | 
September | 12,397 a. | 33,614 || 31.319 











NMNNNNNNNN NNNN 
t 

















n.a. Not available. 

lincludes United States and foreign. 

2Central government only. 

3Includes International Bank for Reconstruction and Development. 

4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value. 

5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values 
are not made on each item separately, but are included in total in ‘‘Other assets." 

Source.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1952; end-of-month figures, The Tally of Life Insurance 
Statistics and Life Insurance News Data. 


ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES 
{In millions of dollars! 





Assets 








year Govern- capital quarter Govern- capital 
Mort. | “ment Other3 Total! | Mort: | “ment 
| obli- obli- 


} gations gations 


! 

End of U. S. Savings End of 1 Savings 
| 
| 


1 
Total } gages? gages? 





1939 5,597 : 73 ; 1950—4....| 16,846 ,622 1,489 
hp 5,733 : 71 0 
ea aaa "049 " 107 ) wnat te .232 3,999 1,547 


ae 150 x, 318 ahd .977 .539 1,558 
ee 604 § aos c 4 2 | ee .429 5,058 1,577 
1944 458 5 1,671 3 i 4. ee 164 . ,520 606 


1945 "747 21420 3: ; eee . . 
1946.......] 10,202 2,009 ‘ § $952 = ne a ety 388 
1947 687 : 1,740 753 3”...| 21.656 | 17.740 "782 
1948 ,028 1,455 4”._"| 22,700 | 18.444 ‘791 
1949 .622 || 11,616 1,462 

"846 || 13.622 | 1.489 ! ...| 23,506 | 19,105 931 
"164 || 15.520 | 1,606 2”...| 24.772 | 20.133 003 
"700 || 181444 | 1.791 ""| 25.633 | 21.145 "990 





se a ee es 


















































® Preliminary. 
1Includes gross mortgages with no deduction for mortgage pledged shares. 
2Net of mortgage pledged shares. 
4 Parca other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, and office building 
and fixtures. 


Source.-—Federal Savings and Loan Insurance Corporation. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY ! 
{Based on compilation by United States Treasury Department. In millions of dollars} 





——————.., 


End of vear End of quarter 





| | 
Asset or liability, and agency | | ‘ 1952 


1944 | 1945 | | | cai | 1947 


All pnt? " | 


| 





“3 

= a ee cme ccd | 
Loans, by purpese and naoneys ¥ 
To aid agriculture, total . oni 3, 385) 2,878 2,884 2,299 4, : 4,161 
Banks for cooper: tives. . ve | 189) 197 232| (276 ~ 302 425 
Federal intermediate credit ‘panks es m | 257| 231 273 336 X 633 








Federal land banks? 1,220) 1,088} 986).... EE eee oe 
Federal Farm Mortgage Corpor: ation eau ae 351 242 149 109 : 34 
Farmers Home Administration * Date 643 604 590 558 ‘ 539 
Rura) E\ectrification Administration. . . | 361) 407 $28 734 1,742 
Commodity Credit Corporation =e ceuak - aa 99 280 x , 782 
Other agencies 4 + o% reese! 10} 7 7 9 6 
To aid home owners, total... Eeee bees ee cae ee 1.257) 896) | $56 : ,528| 2,142 
Federal National M« ortgage ‘Assn. ee | 52] 7| | 4 , 347} 1,850 
RFC Mortgage Corporation cad eal 81) 24) pines eos 
Home Owners’ Loan Corporation * ‘ = 1,091 852 486) 
Reconstruction Finance Corporation........ 12 12) 8 
Other agencies ~s | 1 1) 











To railroads, total o% errr ae 543} 223; 
Reconstruction Finance Corporati 321) 205) 
Other agencies ‘ ‘ ~ 21) 18 

| 

232; 192 72 2 § 464 

393| 

33| 72 


To other industry, total 
Reconstruction Finance Corporation® 
Other agencies . 





| 

To financing institutions, total ate b peseera eee 2 267} | ‘ 445) | 653 
Reconstruction Finance Corp ot “s ; 8) 8 8} (7 

Federal home loan banks ; 433) 806} 653 
Other agencies eo oa . 

| 

6,090 8| 6,110\ 7,617 

2,187} 2,226] 2,296] 2,389 

154| 5s! 

3,750) 3,7: 3, 95,170) 


i ¢ tota . ‘ eee ‘ . ‘ ° | 484 . j i so1| 
onstruction Finance Corporation® | 38) | 8; | gs} 59 | et] 
- He sing Administration ead i 3 2? 24 Pa. 297) : | 609) 624) 

| } 99 105 109 116 





Foreign, t tal 








wwencies | 
Reserve for losses | 
| 

Total loans recetvable (net) ian 6,387, 5,290 6, 714 11,692 12, 733 13,228 14,422 15,913 16,890 17,826 18, 
| | | 

;| 


| 
| 
185| 173 153] 150 


Investments: | } j 
U.S Go sernment securilies, total : ; 1,630, 1,683| 1,873, 1,685) 1,854 2,075| 2,226) 2,364| 2,371} 2,421| 2,645 
ks for cooperatives gts 43 43 3 48 43] 4 43] . 43 43 43 
rmediate credit banks 39 43) 47 48| +4) 74| 46) 51) 49) 60 53 
rporations a 60 67 72 66) 39) a } 43) J 43 44 
nl 220! 145 36]... Pres SS 4 
n banks 144, 118 5 274| 199] 249} 311] 311) 460 
gs and Loan Insurance Cory ad 151) 161 199) | 3} 209 2 208 212 
ners’ Loan Corporation * PIE 15 15 12) ‘ aoe | 7 
yuusing Administration ‘ re 7} 106 | 32! 144) 83) 244) | 28 2 316 
P ublic — ing Administration ! 7 8 8 ~aneot cies 
Reconstruction Finance Corporation * 7 ‘ | 
Federal Deposit Insurance Corporation ‘ { ‘ 1,020) 1,064) 1,20: ed 3! 21; 1,423) 1,437 
Other agencies ha ae 21) 1) 1| 1 1} 1 
| 


| | 

Investment in international institutions. ........... ‘ meal }| 3,385) 3,385) 3,38: 385) 3, 85) 3,385) 3,385) 3,385 
| | | | 

Other securities, total. .| 42 d 230 154 133) 7 ‘ 44 

Reconstruction Finance Corporation. ..... | 289) 244) 159, 108) 98! 7 43| 2 36 

Production credit corporations as AOS SS Eoal . 63 55 46 35 1 

Other agencies............... Swwied J. oa: 

Commodities, supplies, and materials, total. ... .| 2,942) 2,288 1,265 822) 

Commodity Credit Corporation = ‘ 1,034 463) 448 

Reconstruction Finance Corporation “anges ae , 5 131 667) 235 

Other agencies ae a , Pn oa x | 122) on 138 
' 


Land, structures, and equipment, total 16, oa ae — 
Public Housing Administration '° ‘i cata "222 227 
Reconstruction Finance Corporation *... ich ote cone 6.319] 861 
Tennessee Valley Authority. ...........--00--++06] 721) 727} 

U. S. Maritime Commission * wale oe ee d 3) 3,393 301) 
War Shipping A¢ iministration ? i ee ns ; | 7,813) 7, 764) 
Other agencies © : le oeedatie ‘ 044 


Bonds, notes, and debentures pay able (not 
uaranteed), total | 1,395 1, 113 1,252 
anks for cooperatives P ee ee ee 24} $3 

Federal intermediate credit banks eaeeal 274 248| 293 
Federal land banks? 818 792| 756] 
Commodity Credit Corporation. . Ae amo 212). - | 


Federal home loan banks...... PO ae 67| 69 169| 
| 


























For footnotes see following page. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
PRINCIPAL ASSETS AND LIABILITIES 


[Based on compilation by United States Treasury Department. In millions of dollars} 





Liabilities, other than 


Assets, i i ri si - ; 
Assets, other than interagency items interagency items 





Bonds, notes, 
Com- and deben- 

modi- Land, tures payable 
Date, and corporation or agency Loans} ties, | . struc- » |———— . Other 


Invest- 
ments 


ae re- sup- tures, veins 
Total || Cash | ceiy. plies, | tr ¢ and “| Fully liabil- 
able and ~*~" | Other | equip _ guar ities 
mate- | ~ ‘| secu- | ment anteed| Other 
rials +: | Frities 2 by 





All agencies: i 
1944—Dec. 6,387) 2, ; ont 1,395) 4, 23,857 
1945—Dec. ; 5| 5,290] 2, 1,683 § 1,113] 4,212/27,492 
1946—Dec. 30 1, 6.649 5| 1,873 1,252] 3.588|24.810 
1947—Dec. : : 91714 2] 1,685 ; 689] 2,037/28.015 
1948—Dec. ; 11,692 7} 1,854 x 965 ,663)18 , 886 
1949—Dec. 12,733 5 2,047 2 § 772) 1, 21,030 
1950—Dec. ; s 13,228 74| 2,075 : 3) 1,190) 1,193/21,995 
1951—Dec. 14,422| 1, 2226 : 3} 1,369] 1,161|23,842 


1952—June 307... 3 15,913 2,364) 3,4: 1,228] 1,200/25,104 
Sept. 30.... 32/16, 890 2,371 1,301] 1,434]25,780 

Dec. : : 17,826 2,421] 3, : 3) 1,330] 1,728)26,456 
1953-—Mar. 31 x 36|18 ,089 2,645] 3,427| 3, 1,107| 2,069|26,938 


Classification by agency, 
Mar. 31, 1953 
Department of Agriculture: 
Farm Credit Administration: 
Banks for cooperatives 
Federal intermediate credit banks 
Production credit corporations 
Agricultural Marketing Act 
Federal Farm Mortgage Corp 
Rural Electrification Administration........ 
Commodity Credit Corporation 
Farmers Home Administration ®............ 
Federal Crop Insurance Corp 


Housing and Home Finance Agency: 
Home Loan Bank Board: 
Federal home loan banks. . . 
Federal Savings and Loan Insurance Corp.. 
Public Housing Administration 
Federal Housing Administration 
Office of the Administrator: 
Federal National Mortgage Association. . . , ‘ (7) 
Other 28 


Reconstruction Finance Corporation: 
Assets held for U. S. Treasury * 7 197 
Other ¥ 1 

Export-Import Bank 2, 2,467 See (7) 

Federal Deposit Insurance Corp ons sbpaieert . (7) 

Tennessee Valley Authority 67: - sc 1,299 

All other - 5,564 y 3,385 467 















































1Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i. e., after reserve for 
losse s 

2 Several changes in coverage have been made over the period for which data are shown. The more important are: exclusion of the following 
agencies following repayment of the U. S. Government interest—Federal land banks after 1946 and the Home Owners’ Loan Corporation after 
June 1951; exclusion of the United States Maritime Commission (including War one activities) after 1947, when this agency ceased to report 
to the U. S. Treasury; and inclusion of the Mutual Security Agency beginning June 19 

3 This agency, successor to the Farm Security Administration, took over the aed nt ol functions of the latter agency in 1946. Earlier figures 
have been adjusted to include the FSA. Figures for 1944 and 1945 also include Emergency Crop and Feed Loans of the Farm Credit Administra- 
tion, transferred to the FSA in 1946. Figures through 1948 include the Regional Agricultural Credit Corporation, the assets and liabilities of 
which have been administered by the Farmers Home Administration since dissolution of the RACC in 1949. These activities are reported cur- 
rently on the Treasury Statement as “‘Disaster Loans, etc., Revolving Fund.” 

4 Assets and liabilities transferred to the Reconstruction Finance Corporation on June 30, 1947. 

5 Reconstruction Finance Corporation loans to aid home owners, which inc gy steadily through the first three quarters of 1947 and during 
1948, appear to have been included with “other” loans in the statement for Dec. 31, 1947 

6 Figures have been adjusted to include certain affiliates of the Reconstruction Sas ‘Corporation. Several of these—including the Defense 
Plant Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber Reserve Company—were merged with the parent 
effective July 1, 1945. Most of their activities were reflected under ‘‘Commodities, supplies, and materials’ and ‘‘Land, structures, and equip- 
ment.” 

7 Less than $500,000, 

8 Foreign loans, except for the Export-Import Bank, are included with “all other purposes” until 1945, 

® Treasury loan to the United Kingdom (total authorized amount of which was 3,750 million dollars) and, beginning with the balance sheet 
for June 30, 1952, outstanding loans of the Mutual Security Agency (totaling about 1,500 million on that date). 

10 Reflects activities of the Federal Public Housing Authority under the U. S. Housing Act, as amended, until July 27, 1947, when these activi- 
ties were transferred to the newly established Public Housing Administration. War housing and other operations of the Authority—shown on 
the Treasury Statement with ‘‘other agencies” through 1947—were not transferred to the PHA until 1948. 

” Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in 
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 10. 

2 Assets representing unrecovered costs to the Corporation in its national defense, war, and reconversion activities, which are held for the 
Treasury for liquidation purposes in accordance with provisions of Public Law 860, 80th Congress. 

‘8 Includes figures for Smaller War Plants Corporation, which is being liquidated by the Reconstruction Finance Corporation. 

NotTe.—Statement includes certain business-type activities of the United States Government. Figures for some agencies—usually small 
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has been affected by (1) the 
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 2). For back figures 
see Banking and Monetary Statistics, Table 152, p. 517. 
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SECURITY MARKETS? 





Stock price $ 





Commen 








long-term) , ot =. & ; ‘ in | Vol- 
Standard and Poor's series} Securities and Exchange Commission series 
ndex, 1935-39==100) | (index, 1939=-100) of 
Year, month eee gece 2 a a ce Se & trad- 
or week } Bh prs hei P on j : l j l ——| ing6 
| Manufacturing | Trade, . 
| In- Pub-| guenent Waaaiae sees Pub-| fin- sands 
To- || dus Rail- lic | orta- lic | ance, | Min-| of. 
tri- | road | util-| te s, | Do- ne) porta! util- | and | ing shares) 
ity ; ra- | ity | serv- ‘ 
oe ice 
j | 
Number of issues 15 
1950 average 2 181 
1951 average...... 8.85 nin 7; 170 
1952 average 7.27 a ; 5.8) 169 


1952—Oct...... eR 168 
Nov. a. ac ee 169 
Dec. jena 32) eee 2. 3) 170.3 


168. 
166 ; 
165 
161 
160 
156 
160 | 
163.1) 1 | 202 7 | 186 | 
162.8 7 20: 175 
167 7] 4! | 187 184 


1953—Jan........ 5.68 

Feb. aa 28 

Mar. 31). 

Apr. noha 25} : 
May | 59| 99 75 
| SS 56| 99.16 
July........}| 92.98/100.03 
Aug........| 92.89|100.44 
eer 40/191 00) 
Oct. 5 28/103 .30 


eS 


na 


| 


pw ews 








Week ending: 
Oct. 3 | 77)|102 31 7 7| 164 7 2 | f 2 179 
Oct. 10... §5.21/102.91 i 2 165 ) | 4 2 180 
Oct. 17 §.16|103.17 166 182 | . 185 
Oct. 24 § 271/103 .49| 120 0 167 185 2 | : 8 2 188 | 
Oct. 31 §.61/103.98) 120.7 | 169 186 || 2 57 | 218 | 190 





021 

981 
436 
.290 
358 





NNNNN 
NN me 
mn IaD 














1Monthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures; for other series monthly 
and weekly data are based on figures for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stoc ks, and 
common stocks (Standard and Poor's Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission), 

Fy ~ taxable, marketable 24% per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior 
to Apr. 1, 1952, only bonds due or first callable after 15 years were included. 3The 344 per cent bonds of 1978-83, issued May 1, 1953. 

‘ “UR. deriv ed from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 

5Standard and Poor's Corporation. Prices derived from averages ot median yields on noncallable high-grade stocks on basis of a $7 annual 
dividend. 6 Average daily volume of trading in stocks on the New York Stock Exchange. 

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN 
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253. 


CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF STOCK EXCHANGE 
FIRMS CARRYING MARGIN ACCOUNTS 
{Member firms of New York Stock Exchange. Ledger balances in m 


Customers’ 


ond Relemat ier credit balance 


In firm 
ivestment 


827 
745 
680 
695 
912 


1952—October . 4 316 carats Oe Pre ree 3860 
November. . ,347 a 3278 3706 
December ,362 920 | 724 


1953—January....| 31,345 ional te-oban ; anne 3908 3732 
February...| 31,350 siete ae Ae See 3871 3730 
March......| 31,513 HPD =i ai 3966 3744 

~ ae 31,594 SPOR oa et . ...| 31,068 | 8738 

May ; 671 my a“ re 7 31,193 3673 

June a 684 282 1,216 | 653 

July p 664 31,161 3651 

August 31682 1,182 3641 

51,070 } 3674 : aa a 


September , 624 ‘ 





1 Excludes balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2) 


firms’ own partners 
2Includes money borrowed from banks and also from other lenders (not including member firms of national securities exchanges). 
3 As repereed to the New York Stex« ck Ex xchange. According to these reports, the part of total customers’ debit balances represented by balances 
d by U. S. Government secur “A in millions of dollars): July, 29; August, 27. 
g —For explanation of shane figures see ‘Statistics on Margin Accounts” in BULLETIN for September 1936. The article describes the 
method by which the figures are derived and reported, distinguishes the table from a “statement of financial condition,” and explains that the last 
column is not to be taken as representing the actual! net capital of the reporting firms. 


Back figures.—See Banking and Monetary Statistics, Tables 143 and 144, pp. 501-503. 
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OPEN MARKET MONEY RATES IN NEW YORK CITY BANK RATES ON BUSINESS LOANS 


[Per cent per annum] AVERAGE OF RATES CHARGED ON SHORT-TERM LOANS 
TO BUSINESS BY BANKS IN SELECTED CITIES 


U. S. Government [Per cent per annum] 
securities (taxable) 








. Prime 
— bank- 
| ow i. . , All 
mmr | cceigs,| Sneath WE . Area and period =| 30h $10,000-|$100,000- 
papeg. | ances, |——7 ———|9- to 12-| 3- to'S- $100,000) $200,000 

months'| , 2° Rate | month | year 
days! |Market issues? | issues? Annual averages: 


: on new oe 
yield inoues 19 cities: 


Size of loan 








# 





of 
shares) 











1.20 
1.52 
1.72 


1.74 
1.85 
2.09 


1.96 
1.97 
2.01 
2.19 
2.16 
2.11 
2.04 
2.04 
1.79 
1.38 


-218 
-552 
. 766 


. 783 
862 
126 


042 
018 
.082 
177 
200 
-231 
.101 


1950 average 
1951 average..... 
1952 average 


1952— October... 
November. 
December. . 


NNeE 


Uren Ne 
Phe hhh Ph hb 
CnNIUNDeNNww 
PP Wwwawwsw 
NOANUHK KE Nw 
WwwwnnnNN 
NPOOCBUNGOD 
@NNNNK RK NN 
oor en@e~onN 


Quarterly: 
19 cities: 
1952— Dec........ 
1953—Mar 


1953—January... 
February. . 


New York City: 
8 1952—Dec 

876 1953—Mar....... 
,402 


September 
October 
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| 
nding 
Oct. J. 
Oct. wal 
| 
| 
| 





1.54 58. { 7 Northern and East 
69 | 1.40 ‘ ern cities: 

50 | 8 1.44 ‘ ‘ 
50 8 1.35 .372 : 1953—Mar 
SO | ba 1.27 59 : June 


| Sept. 


Oct. 
Oct. 
Get. é 


NNNN hy 




















i1Monthly figures are averages of weekly prevailing rates. 11 Southern and 
Western cities: 


2Series includes certificates of indebtedness and selected note and 
1952— Dec........| 3.84 


bond issues. : ‘ 2 
8Series includes selected note and bond issues. 1953—Mar...... | 3-90 : 31 3. 3.62 
June 05 S. 46 3.79 


Back figures.—See Banking and Monetary Statistics, Tables 120-121, Sept — 10 ‘ 46 3 86 
pp. 448-459, and BULLETIN for May 1945, pp. 483-490, and October ev eee 3. 
1947, pp. 1251-1253. 














Note.—For description of series see BULLETIN for March 1949, 
pp. 228-237. 





BOND AND STOCK YIELDS? 
{Per cent per annum] 





Bonds Industrial stocks 


. He) 5 - Earn- 

U. S. Govt. Corporate (Moody's) Dividends / ings / 
® ) " rice ratio i 

Gang-tesm) By ratings By groups yan ratio 











Year, month, 
or week 








Old New -| Rail- | Public Pre- Com- | Com- 
cute | antes Aa A ‘ road | utility |ferred¢| mon? | mon® 





Number of issues... 3-7 30 40 15 125 125 


-85 
11 
13 





89 
13 
23 


24 
24 
22 


25 
.30 
36 
44 
58 


32 
57 
68 


1950 average 
iverage 


2 average 





MADR 


16 
12 


74 
71 
75 


1952- October ; 
November. . 
December. . 
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NNN NN 


80 
83 
89 
97 
09 
09 


1953—January 
February.... 
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84 
78 





| 2.70 . : ; 3 8 
66 3 re ae . 3.52 | 3.41 


| | | | 








?Preliminary. 

1Monthly and weekly data are averages of daily figures, except for municipal bonds and for preferred stocks, which are based on figures for 
Wednesday. Figures for common stocks, except for annual averages, are as of the end of the period (quarterly in the case of earnings / price ratio). 

2Fully taxable, marketable 244 per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior to 
Apr. 1, 1952, only bonds due or first callable after 15 years were included. F 

8The 34% per cent bonds of 1978-83, issued May 1, 1953. 4Standard and Poor's Corporation. 

5Moody’s Investors Service, week ending Friday. Because of a limited number of suitable issues, the industrial Aaa and Aa groups have 
been reduced from 10 to 6 issues, and the railroad Aaa and Aa groups from 10 to 5 and 4 issues, respectively. 

®Standard and Poor's Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 3 public utility. 

7 Moody's Investors Service. 8Computed by Federal Reserve from data published by Moody's Investors Service. 


eo Sigures.—See Banking and Monetary Statistics, Tables 128-129, pp. 468-474. and BULLETIN for May 1945, pp. 483-490, and October 
» pp. 1251-1253. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


[On basis of daily statements of United States Treasury unless otherwise noted. In millions of dollars] 





Summary 


$s 
——— 





Increase or 
decrease (—) 
during period 


Excess of receipts 


General fund of the Treasury 
or expenditures ( —) i 


Budget receipts and 
(end of peri 


expenditures 








a 


Deposits in 
F. R. Banks 





Sales and 
redemptions 
in market 
of Govt. 
agency 
obligations 


Trust 
and 
other 
ac- 
counts 


Gross 

direct 

public 
debt 


Surplus 
or 
deficit 
(—) 


Other 


as- 


General 
fund 
balance 


Ex- 
pendi- 
tures 





Net " 
receipts a 
itaries 


In proc- 
ess of 
collec- 

tion 


Avail- 
able 
funds 





Calendar year: 


1950 

1951 

ee 
Fiscal year: 

1950 

1951 

1952 

1953 eS 
Semiannual totals: 

1950—Jan.-June 


July-Dec.. 
1951—Jan.-June. 
July-Dec.. 
1952—Jan.-June. 


luly-Dec. 


1953—Jan.-June 
Monthly: 
1952—Oct. 


Nov. 


94 
129 
146 
176 


38,122 
37,834 
53,488 
65,523 


41,714 
138,255 
56,846 
71,366 4,368 
3,268 
5,680 
5,106 
3,071 


40,167 | 
144,633 
66,145 
74,607 


37,045 
48,143 
62,129 
.218 6,906 
227 
—650 
—1,486 
4,197 
—313 
8,286 
—1,320 


3,268 
2,344 
5,680 
2,693 
5,106 


,370 
464 
,679 
3,809 31 
,320 
,204 
014 


19,192 
119,063 
,570 
,276 
, 869 

497 
8,110 


2,238 
,161 2,513 
,124 2 § —4i 
737 11 
595 182 
,187 —3,099 
362 105 
,241 1,930 
,988 —449 
068 6,598 


3,099 
151 
003 
061 

5,479 
,502 
849 
380 
744 
308 


,383 


anunand 





aa 








~ 





466 


> 





—430 | 
117 
235 


568 
6,041 


2.659 


~ 





042 | 536 
119 —269 
477 | 449 


~ 








AIO PAW 


4 























Budget expenditures 





Major national security programs 





Social 
se- 
curity 
pro- 
grams* 


Vet- 
erans 
Admin- 
istra- 
tion* 


Inter- 
na- 
tional 
eco- 
nomic 
aid? 


Atomic 
Energy 
Com- 
mis- 
sion 


Mili- 
tary 
assist- 
ance 
abroad 





1950.. 
1951 
as eas 

Fiscal year: 
1950 


Se 
Semiannual totals: 


1950—Jan.-June.. 
July-Dec. . 
1951—Jan.-June.. 
July-Dec.. 
1952—Jan.-June.. 
July-Dec. . 
1953—Jan.-June. 


Monthly: 


1952—Oct....... 


Nov... 


1953—Jan....... 


ep, 


Tune 
July 


— anes 


sept. 
(ct. 


. .|56,846 
.|71,366 


. 140,167 
..|44,633 
.}66,145 


12,849 
13,476 
30,275 
43,176 


41,714 
38,255 


12,346 
,955 
,033 
584 


17 ,950) 
25,891) 
46,319 
74,607 werk | 
,970 
505 
450 
,825 
, 208 
, 968 
,616 


19,192 
19,063 
25,570 
31,276 
34,869 
36 497 
38,110 


8 659) 
9,850, 
16,041) 
21,113) 
25,206) 
25,915 
26,932 





723 
302 
081 
,032 
501 
,789 
, 891 
746 
056 
890 
519] 
787| 


4,373) 
3,876) 
4,640 
4,216, 
4, 168) 
4,670 
4,582 
4,481) 
4,815 
4,645 | 
6,042 4,172\| 
6.119 || 4.392] 


6,383 
5,161 
7,124 
5,737 
5,595 
6,187 
6,362 
6,241 
7,988 
6,068 


nae 
onao 


—e 
ncn 
nen 








246 
151 
258 
169 
175 





369 
330 
323 
336 











www wwwww eww 
— tt ee ee 

wAuwnwS Vv 
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155 
































5.477 P4267) 


647) 
! ' | 





? Preliminary. 
! Beginnin 


penditures, and included with ‘Tru 
made by the Treasury in the November 1950 and January 1951 figures. 
Maritime activities, special defense production expansion programs, 


n.a. Not available. 


» November 1950, investments of wholly owned Government corp¢ ‘rations in public debt securities are excluded from Budget ex- 
g! I 


Adjustments for July-October 1950 investments were 
2Includes the following not shown separately: 
and Federal Civil Defense Administration. 


other such investments under ‘Trust and other accounts. 


Economic Stabilization Agency, 


3Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, and other 


nonmilitary foreign aid programs, as well as State Department expenditures. 


« Excludes transfers to trust accounts, which are shown separately. 


5Excludes expenditures for forest development of roads and trails, which are included with public works. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued 


{On basis of daily statements of United States Treasury, unless otherwise noted. In millions of dollars] 





Treasury receipts 





Budget receipts, by principal sources . Internal revenue collections 
(on basis of collectors’ reports) 








Income Deduct 
and old-age Taxes Individual in- 
insurance taxes on come and old- | Corpo- 
carriers Appro- age insurance | ration 
and on pria- Re- taxes in- 
With- Other em- tions | funds come 
held ployers to old- o and 
by of 8 or age re- profits 
em- Indi- | Corpo- more trust | ceipts taxes 
ployers | vidual | ration fund 














—_— 





lar year: 
—* ; 42,565 || 1,666 38,122 


1950.... 3 . . 42,657 || 2,667 37 ,834 
1951 " : 58,941 || 3,355 53,488 
1952 3, , 71,788 || 3,814 65,523 


41,311 || 2,106 37,045 
53,369 48,143 
67 ,999 s 3 62,129 
72,455 65,218 


wn 


onus oom 


niannual totals: 
*7980-—Jan.=June... +. SS ‘ 22,472 aes 19,330 
July-Dec...| 7, . ’ ’ 
1951—Jan.-June...| 9,445 oa : 29'679 
July-Dec ee 9,947 . 302 23,809 
1952—Jan.-June...| 11,942 23,5 : ? 38/320 
July-Dec...| 11,716 % ‘ 27'204 
1953—Jan.-June...| 13,342 % 38014 


3,355 
4,731 
6,350 
5,232 
6,300 
11,870 
4,044 
490 5,140 
6,986 : 10 323 
474.| 651 | 937 3,619 
79| 326] 955} 106 5,153 
689 | 1,636 | 981 55 | 6,402 | 
159 385 | 1.019 P18 | 2,894 | 


a 


= me ee 
Anew @ 


















































Treasury receipts—Continued Trust and other accounts 





Internal revenue collections—cont. 


, . Social security, Other accounts? 
(on basis of collectors’ reports) ’ 


retirement, and 
insurance accounts 








Excise and miscellaneous taxes Total! 


Manufacturers’ | Invest- Other! 


rest. | E i- 3 
Liquor | Tobacco and retailers’ Other Invest Expendi ments 
excise ments 











1,965 
56 


3,155 
3,504 


Semiannual totals: 
1950—Jan.-June. . 
July-Dec.. . 
1951—Jan.-June. . 





uly- a 
1952—Jan.-June. . 
Julv-Dec .. 
1953—Jan.-June.. 
Monthly: 
1952—Oct. 
Nov 






































» Preliminary. 1Excess of receipts, or expenditures (—). 

2Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net transactions of par- 
tially owned Government corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government depart- 
ments. Investments of wholly owned Government corporations are included as specified in footnote 3, but their operating transactions are in- 
cluded in Budget expenditures. 

3Consists of net investments in public debt securities of partially owned Government corporations and agencies and other trust funds begin- 
ning with July 1950, which prior to that date are not separable from the next column; and, in addition, of net investments of wholly owned Govern- 
ment corporations and agencies beginning with November 1950, which prior to that date are included with Budget expenditures (for exceptions see 
footnote 1 on previous page). 
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TREASURY CASH INCOME, OUTGO, AND BORROWING 
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 
{On basis of daily statements of United States Treasury and Treasury Bulletin. In millions of dollars] 





j ee 
Cash operating income, other than debt Cash operating outgo, other than debt | Net 
Cash 
Budget expenditures Plus: Tr. acct. Plus: i] E | operat 
ditures_ | —;—j—,— || Equals: 
expen Exch. Cash | ‘8 in- 


Less: Noncash ener 
operat- __ Stabi- | Clear- || operat- | Come 


| | 

| Total Less: Less: || ing Total | Accru- | Intra- Less: | liza- |ingac-|} ing or 

net N Total | Non- || income als to | Govt. | Total | Non-/| tion | count | outgo | Cutgo 
receipts | cash! cash? public?| trans. cash | Fund® (-) 





Net Budget Plus: Trust 





al : a Equals: 
Period receipts acct. receipts Cash 











Cal. yr.—1949 | 38,122 99 | 5,956 | 2,603 || 41,374 | 41,714 403 | 2,588 | 4,210 164 102 | 42,642 | 
1950 37 , 834 171 | 7,001 | 2,211 || 42,451 | 38,255 $03 | 2,307 | 6,923 65 —262 Re 

| 

| 





1951 53,488 222 | 8,582 | 2,508 || 59,338 | 56,846 567 | 2,625 | 4,397 90 —26 58,034 
1952 wee ,523 184 | 8,707 | 2,649 || 71,396 | 71,366 734 | 2,807 | 4,825 28 38 72,980 


Fiscal yr.—1950....| 37,045 120 | 6,669 | 2,623 || 40,970 | 40,167 436 | 2,754 | 6,881 13 | —207 43,155 
1951... ,143 256 | 7,796 | 2,244 53,439 | 44,633 477 ° 945 138 —13 45,804 
1952... 2,129 | 138 | 8,807 | 2,705 || 68,093 | 66,145 710 9 | 67,956 | 
1953....| 65,218 210 | 8,932 | 2,595 || 71,344 | 74,607 094 ° —28 | \| 76,561 
Semiannual totals: | | | 
1950—Jan.-June ,370 3,438 | 1,178 || 21,551 19,192 222 ° ° 2 3 ,865 | 
July-Deec. 464 3,562 | 1,033 || 20,900 | 19,063 281 ,075 ‘ : $ 20,105 | 
1951—Jan.-June. 679 : 4,234 5 || 32,537 | 25,570 196 ° 7 3 25,700 
July-Dec. ,809 s 4,349 26,799 | 31,276 5: 32,334 
1952—Jan.-June 38,320 7 4,458 ‘ | 41,293 | 34,869 | SS 35,622 | 
July-Dec.. . , 204 4,248 ‘ 30,104 | 36,497 ° 37,357 
1953—Jan.-June 38,014 | 4,683 3s 41,241 | 38,110 | : |} 39,203 | 2,038 
Monthly: | 
1952—Oct.... 3,099 401 3,418 | 6,383 : 316 | .514 | ~—3,097 
Nov. ‘ ,151 3 | 975 7 4,997 5,161 x x 5,558 —561 
Dec... ,003 | 747 6,320 7,124 5 x : .364 | —1,044 
1953—Jan....... 061 3 | 286 5 || 5,239 5,737 | 5,442 | —203 
Feb. . 5,479 d 920 f 6,267 5,595 2 5,754 | 513 
eA ,502 649 |} 11,042 | 6,187 - 1 3: ,970 4,072 
Se , 849 q 443 § 3,214 6,362 . 2 | .443 | -—3,220 
May j , 380 1,047 29 || 5,294 | 6,241 d | 28 | .662 | —1,368 
June .744 1,338 | 10,185 7,988 | 7 7 ‘ i 373 || 932 2.253 
July .| 3,308 429 | 3,615 6,068 629 2 | ,OO1 | —2,386 
Aug. ‘ 568 | 1,158 5.526 | 6,042 464 L 720 | —1,193 
eee », O41 | 3 482 7 6.373 | 6,119 451 .294 78 






































Oct ‘| 2.659 |, 378 5.477 604 








1Represents principally interest paid to Treasury by Government agencies and repayment of capital stock and paid-in surplus by partially 
owned Government corporations 

Represents principally interest on investments in U. S. Government securities, payroll deductions for Government employees’ retirement 
accounts, and transfers shown as Budget expenditures. 

3Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Federal 
securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are treated 
as noncash expenditures at the time of issuance and cash expenditures at the time of redemption. 

*Represe nts principally noncash items shown under trust account receipts (described in footnote 2); also includes small adjustments for 
noncash interest reflected in noncash Budget receipts (see footnote 1) and in noncash trust account expenditures (see footnote 5). 

5Represents principally repayments of capital stock and paid-in surplus by partially owned Government corporations, as well as interest 
receipts by such corporations on their investments in the public debt (negative entry). 

6Cash transactions between International Monetary Fund and Exchange Stabilization Fund. (See footnote 3.) 


DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC 








| Less: Noncash debt transactions || Equals: Details of net cash borrowing from or 

crease, issuance ~ | Yet cash || repayment (—) of borrowing to the public? 

or de- securities of |} | ‘borrow- 

™ n 3 . 7 
Period Pgh % in | Focen a = aon : ° pee wr i} =e | Postal 
gyoes : Sia, \ sec, Int. on sav.| Payts. in |] (—) o ;mktable. ponds | Savings Sc av. Svs./Other¢ 
P de Guar- |Govt. agen. | : | . || & conv. (issue notes | special 
dir. pub. anton’ 4 Ix te. Fanta! — sand | form of borrow- || theese ri | | pointe 
2 “ ante: s : Treas. bills | Fed. sec. ing — price) | } mane 
| 








| Plus: Cash 
| 


Accruals to public! 


Direct Savings 





debt 





1,125 3,020 15 | —146 

: 751 | 1,021 | —250 198 
}—1,191 |-1,099 | —997 | 46 

3 —406 | —1,784 | —113 —122 
3,601 —150 | —158 

3,557 638 —149 3, —657 ih, 093 365 
3,636 | 779 =| —79 j §25 || . | 717 =—§ 209 anf 55 =f? 
3,301 719 | 3 || 2, | 55,295} 3 |—2,164 —100 |  -10 





Cal. yr.—1949.... 
1950 
1951 
1952 
Fiscal yr.—1950 
1951 
1952 
1953 ” 
Semiannual totals: | 
1950 Jan -June.. y R 
July-De« 50 | 388 | 1,544 | 337 | —56 
1951 Jan.-June : ‘ 2,014 301 —92 
July-Dec. : 7 x : .404 417 —33 
1952—Jan.-June | 3 | 39 ,232 361 | —45 
July-Dec. 2! 601 409 —29 
1953—Jan.-June | 32 700 308 
Monthly: | | | 
S9SZ—ERCE cc cccee : > | < ae (Cf a. fi | - 2. ) 7 —13 | 
Nov.... oa | § 481 | 84 | 1 ,02 915) 62 
Dec... et 5 349 : § | —302 
1953—-. { 130 | 7 —99 
170 


<< 


o = 
c 


o4 602 163 
—125 


—74 
68 


3,418 718 


We thew 


ow 
vim Wh 


— 308 574 


SN wh 


2,156 585 | —285 
| 
| 
| 





| 
} 
| 3,833 770 
| 


—1,450 265 219 «fi 2 834 
) 187 

—845 | 
—255 
—955 
—829 
—1,335 


| | 
NN = wee bo 


o 
! 


| —38 | 

100 —768 

112 | 2 47 —83 | 

3 | [iti] Sea] S282 | 

49 an, 

61 | 6-122 252 

395 | 6-5] 271 

71 =| —90 662 | 101 
—76 | —36 618 











! Differs from “accruals to the public’’ shown in prece ding table. principally because adjustments to Exchange Stabilization Fund are included. 

2Includes redemptions of tax anticipation bills and savings notes used in payment of taxes. 

3Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel 
out in this column. An exception was the sale for cash of about 300 million dollars in June 1952. 

*Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items. 

5Excludes exchanges of savings bonds into marketable bonds. 6See footnote 2 at bottom of following page. 
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2,038 


—3,097 
— 561 
—1,044 
—203 
$13 
4,072 
—3,229 
—1,368 
2,253 
—2 ,386 
—1,193 
78 


—___.. 


ar tially 
rement 


~deral 
ated 


nts for 


nterest 


TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued 
DETAILS OF TREASURY CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 
(Classifications derived by Federal Reserve from Treasury data. In millions of dollars] 





Cash operating income Cash operating outgo 


Direct | Direct | Excise | gociat Deduct: || Major | " Vet- | Social 

Total taxes on | taxes on and Refunds Total | natl. sec. aa a erans | security 
|| individ- | corpor- | misc. of re- || pro- pro- pro- 

uals! ations! | taxes ceipts i grams * grams®/ grams? 





ins. re- 
ceipts? 





949 41,374 || 18,403 | 12,006 | 7,572 42,642 || 19,738 6,819 | 4,333 
950 ‘451 || 19,191 | 9,937 | 8.113 : 41,969 || 18.347 ; 4,400 
27,149 | 16,565 | 8,591 ; 58,034 || 37,279 6,121 | 4,915 
32,728 | 22,140 | 9,567 58 72,980 || 51,195 5,209 | 5.617 


Fiscal yr.—1950 18,115 | 10,854 | 7,597 438 | 2,126 43,155 || 17,879 | 4, 9,146 
1951 53,439 || 24,095 | 14,388 | 8,693 839 | 2.531 45,804 || 26.038 52 | 5.980 

| 30,713 : é 2,801 67,956 || 46,396 59 | 5,826 

33,370 (858 | 2,694 151 | 76,561 || 52,843 4,920 


Cal. es 


iannual totals: 
songs Jan.- June $51 | x 21,865 8,441 5,887 
July-Dec ; 311 | 20,105 9,905 2,977 
1951—Jan.-June . J 25,700 || 16,133 s 3,003 
, 32,334 || 21,146 3,117 
35,622 || 25,250 2,709 
13,041 . 37,357 || 25,944 2,500 
20,329 3,7 ; 4 39,203 || 26,898 2,420 
Monthly: 
a . err 1,135 409 
Nov 2,686 ! ’ 391 
1,952 646 -~! 
3,558 q ; 39 
4,198 


,603 
3,119 K 894 
,290 - °920 x , 
.193 385 963 2 NA : : P4268 


















































pPreliminary. 

1Income taxes include current and back taxes; individual taxes also include estate and gift taxes and, prior to September 1953, adjustment 
to Treasury daily statement. Income taxes through June 1953 are from internal revenue collectors’ reports, thereafter from Treasury daily 
statement. 

2Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums. 

3Represents mostly nontax receipts. *Represents Budget expenditures adjusted for net redemptions of armed forces leave bonds 
and special International Bank and Monetary Fund notes. 

S5Represents Budget expenditures less the excess of interest accruals over payments on savings bonds and Treasury bills and less interest 
paid by the Treasury to (1) trust funds and accounts and (2) Government corporations not wholly owned. 

6Represents Budget outlays plus payments to the public from veterans life insurance funds and redemptions of adjusted service bonds. 

7Represents Budget outlays plus benefit payments and administrative expenses of trust funds for old-age and unemployment insurance, and 
Government employees and Railroad retirement funds. 


UNITED STATES SAVINGS BONDS AND NOTES—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING 
{In millions of dollars] 





Savings bonds 
] , cea Tax and savings notes 
| Series A-E and H Series F, G, J and K 





y All series 

ear or 1 

month Redemp- | Outstand- ! Redemp- | Outstand- Redemp- | Outstand- Redemp- | Outstand- 
tions and | ing (end of Sales | tions and ing (end of | Sales | tions and | ing (end of tions and | ing (end of 

maturities period) | maturities period) maturities | period) maturities | period) 








| 

162 6,140 1,643 4,750 1,393 2 

343 15,050 || 5,989 10,526 36 
1,576 27,363 |10,344 19,573 ¢ 124 
3,321 40,361 12,380 a 29,153 a 258 
5,503 48,183 ,822 § 34,204 . 368 
6,278 49,776 ,466 § 33,410 ; 611 
4,915 §2,053 085 33,739 708 
55,051 || 4,224 34 438 : 829 
56,707 || 4,208 | 35,206 é 803 
58,019 3,668 455 34,930 
57,587 || 3,190 ,02 34,728 
57,940 .575 . 35,324 90 22,616 





57,758 290 | 35,055 q 22,704 
57,794 310 35,116 22,678 
57,850 }) 271 J 35,206 d 22,645 
57,940 334 35,324 22,616 
390 58,134 | 441 35,511 7 22,623 
319 58 ,268 362 5 35 ,657 § : 22,611 
380 $8,371 397 35,784 d 22,587 
380 58.413 | 351 35,852 k 22,561 
1906 57.920 340 35,939 31 24,981 
1485 57 . 886 340 36,048 : 73 21,837 
2524 57,871 370 36,168 3: 21,703 
41 57.851 346 36,264 . 21,587 
457 $7,795 343 36,311 5 | 25 21,484 









































aT 


ion of reported exchanges of F and G bonds maturing in 1953, 
An additional 8 million dollars of exchanges represented accrued discount of F bonds and is not included 


to a change in Treasury processing, a large amount of redemptions of E bonds in July was not broken down as to issue price and accrued 
lence, the redemptions figure shown includes some accrued discount. This situation is being reversed in subsequent months. 


_ Note.—Sales, redemptions, and maturities of bonds are shown at issue price; amount outstanding at current redemption value. Maturities 
of notes and Series A-D bonds are included as of maturity date, and only interest-bearing debt is included in amount outstanding. 
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES 
[On basis of daily statements of United States Treasury. In millions of dollars] 





Public issues * 





Marketable Nonmarketable 








Total T 

Total ose Bonds T 
Foss Sian | Certifi- — a 
debt? || Bills [cates of Bank | Bank ings | sav- 

: eligi- re- bonds ings 

ble* | stricted 





1940—Dec 50,942 ’ 39 ,089|| 35,645 1,310 ’ 28,156 
1941—Dec...... 64,262 50,469)! 41,562); 2,002 33,563 
112,471 98,276|| 76,488|| 6,627 44,519 
170,108 5, 151,805}| 115,230)) 13,072 . 55,591 
See . 212,565) 161 ,648)| 16,428 , 66,931 
1945—Dec.......| 278,682 .115| 255,693)| 198,778), 17,037 , USS 68 ,403 
1946—Dec..... 259,487; 259, 233 ,064|| 176,613)| 17,033 ; 69 ,866 
1947—June......| 258,376) 258, 227 ,747|| 168,702)| 15,775 ° 69,852 

Dec.......| 256,981} 2! 225,250)| 165,758)| 15,136 ’ 68 391 
1948— — veces] San eSOGl 2aa. 219,852)| 160,346, 13,757 of 62 ,990 

Dec.......| 252,854] 2:5 218, 865| 157,482); 12,224 525 of 61 ,966 
1949— ay ad 252,798} 25 217,986)) 155,147)| 11,536 ,427 on 60,951 ‘ s 4,860 
257,160) 257, 221,123)) 155,123)| 12,319 62 of 55 ,283 , 56, 7,610 
257,377) 25 . 222 ,853|| 155,310)} 13,533) ‘ : 53,319 ‘ : ode 8,472 
Be wccevl Seen ae. 220,575)| 152,450)) 13,627) 5,37: one 44,557 , eater .125| 58, 8,640 
1951—June 255,251] 255, 218, 198|| 137,917|| 13,614) es 5, 42,928 3,§ , 57,57 7,818 

Dec.......| 299.461} 2:5 221,168] 142,685)| 18,102) ‘ : 41,049 . ’ 7,534 
1952—June cost Senenen 259, 105; 219, 124)| 140,407); 17,219) 423 -963| 48,343) 27,460 -095| 65,622) 57, "685 6,612 














1 
1952—Oct....... 264 964; 264,919) 224,430), 145,775) 19,712 30, 52,578) 27,338) 12,491| 65 57,794) 6,026 
Nov..... 267 ,483| 267 ,432| 226,557)|| 148,772)| 21,715 : .253| 52,578) 27,324) 12,499) 65,285) 57,850) 6,089 
Dec.. 267 ,445| 267,391) 226, 143) 148,581)) 21,713 : | 30, 58,874) 21,016) 12,500) 6§ §7,940| 5,770 
ne sexees 267 ,450| 267,402; 226,226); 148,574); 21,709 . 58,864) 21,013) 12,491) 65 58,134) 5,676 
Feb.......| 267,634) 267,584) 226,187)| 148,445)| 21,710) 15, "958| 3 ° 59,483) 21,012) 12,484) 65,2: 58,268) 5,642 
_ a 264 536) 264, "485| 223 ,025|| 145,988); 19,211} 15, 959} 30, 59,482) 21,009) 12,438) L 58,371) 4,879 
BPs 0 264,642) 264,590) 223,077); 146,133) 19,312| 15, 959| 375 .238| 17,249 ° 58,413) 4,798) ; 
OS ere 266,572) 266, 520) 224,.735)|| 148,324) 19,913) 15,959) . .795| 17,248 .355| 64, "056 +8 920 4,793) . 
DS cs sas ,123| 266,071) 223,408)) 147,335) 19,707!) 15,854 ,425 ,104) 17,245) es 63,733 ,886) 4, 453) 
July.. 72,7: 272, 669) 230,009)) 153,757) 20,207) 21,756] 30, ,096) 17,243 .310| 63,942) : 871 4, 706| 
Aug.. Fe ‘es 73,206) 230,157)| 153,694) 20,208) 21,655) ; 492 ,099) 17,240) -273| 64,190) 57,851) 4,977) 
Sept. 3, 372037 229, 785)| 152,804), 19,508) 26,369) 33,578) 59,944) 13,406) -168| 64,814) 57.795} 5.639) 
Oct 7 273 386) 230 ,403)| 152,977)| 19,509) 26,385} 736) 5 ‘PE 1: 404) : 65.402 
! | ! ' 
































6,258 





Includes fully guaranteed securities,not shown separately. Includes some debt not subject to statutory debt limitation: on Oct 
such debt amounted to 577 million dollars. “Includes noninterest-bearing debt, not shown separately. 
3Includes amounts held by Government agencies and trust funds, which aggregated 7,076 million dollars on Sept. 30, 1953 
Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 
5Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
[Par value in millions of dollars} 





Total Held by Held by the public 

gross U.S. a ape a 

debt agencies an State Individual 

— s 

End of month |, ‘includ- trust funds! Cons Insur- | Other aoa 
ing -—_ "i mercial i bons corpo- local 

securi. || Special | Public banks? ; rations | govern- | Savings | Other 

ties) i issues securities 














1940—Dec...... R 2,260 43,312 3,200 7,800 
$4,722 25 ‘ 8,200 
100,221 10,300 
153,163 } 12,900 
210,470 q 600 | 2 17,100 
251.634 21,400 
228 , 564 § 6 20,100 
225,565 

222,622 

216,606 

215,526 

214,510 

217,800 

219,547 

217,533 

214,293 

59, § : 217,180) 23, "301 
259,151|| 37,739 : 214,816 22,906 
263 ,225|| 38,307 218,206 23,146 
262 ,722|| 38,350 : 217,670 23,694 
264 .964|| 38,390 : 219,893) 23,575 
267 ,483)|| 38,738 ate 23,821 
267 ,445|| 39,150 , 74. §52|| 24,697 
267 ,450)| 39,097 - As 23,944 § 
267 ,634|| 39,302 ‘ ,463)| 23,875 : 16, 100 
264 ,536)|| 39,354 6,908 ,274|| 23,806 | 59,! j 16,000 , 
264 ,642|| 39,474 6,866 sd 23,880 59, ea 16,000 | 720,500 
May.... 266, 572} 39,710 7,057 805 24,246 58,5 : 16,000 | "21,400 a * 716.300 
June.....| 266,123|| 40,538 7,022 | 218,563)| 24,746 wa 15,900 | 719,200 , - r16,.600 
July 2,732|| 40,594 7,007 25, 24,964 63,300 | 5a 15,900 | 720,300 ’ d 16,600 
Aug 269|| 40,988 6,986 .295 | 25,063 62,500 ‘3 15,900 | 20,800 | ‘ J 16,600 


sS25222585585582 




















wawrenr wre wth 
tn tn 0 


























r Revised 

1Includes the Postal Savings System. 

2Includes holdings by banks in territories and insular possessions, which amounted to 300 million dollars on June 30, 1953. 

Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions. 

Note.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor 
groups are estimated by the Treasury Department. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 
Direct Public Issues Outstanding October 31, 1953 
{On basis of daily statements of United States Treasury. In millions of dollars] 





Issue and coupon rate jAmount!| Issue and coupon rate jAmount|| Issue and coupon rate Amount}| Issue and coupon rate |Amount 





' 

Certificates 
Feb. 

June 1, 1954 
Mar. 22, 195 
Aug. 15, 1954 
Sept. 15, 5 


Treasury bonds 
June 15, 
June 15, 
June 15, 
June 15, 
June 15, 
Mar. 15, 
Mar. 15, 
Sept. 15, 
Sept. 15, 
Mar. 15, 


Trea 
Nov. 
Nov. 
Nov. 
Nov. 


1954.. : 
1954-55...2 
19544 , 

1954-565. . 
1955-605... 
1956-58... 
1956-595... 


~ 
~ 


, 1964-69... 

, 1965-708. . 

, 1966-716. . 

, 1967-728.. 

» 1967-72... 

. 15, 1967-728... 
15, 1978-83... 


a . 
Ne NORA bo tO 


Dec. 
Dec. 
Dec 
Dec. 2 
Dex 


Treasury 
Dec. 1, 
Mar. 15, 
Mar. 15, June 15, 
Dec. 15, ; June 15, 
Apr. 1, 195 le Dec. 15, 
Oct. 1, 7 June 15, 
Mar. 15, Dec. 15, 
| Apr. 1, Dec. 15, 
: oe > June 15, 


WNRNRNNNN 
Re ee tee 





Postal Savings 
bond 2 
Canal Loan.. 


nN 





wo 


nds 
Panama 


RRRRNRARKWAKKVHKHND:- 
SRR RRR 


1962-67... 2,116 
Investment Series B 


Apr. 1, 1975-80. ..2% 

















‘Convertible bonds | 
| 


| 12,025 











| 
See table on Open Market Money Rates, p. 1179. 
4Maturity Dec. 15, 1954. 5Partially tax exempt. 





2Tax anticipation series. 


1Sold on discount basis. E 
6 Restricted. 


3Maturity Dec. 15, 1955. 


SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES * 
Marketable and Convertible Direct Public Securities 
{Par values in millions of dollars] 





Insurance 
companies 


lu.s.| 
Insurance h 
companies | Total || Govt 


out- || *€°2 
Other || End of month | stand- || cies 
| ing | 


| 
Life Other 


End of month 


40,888 


1953" — 
Type of security: 
Total marketable 


= 





a 


|Type of security: 
| Convertible bonds | 





(Investment | 
Series B): 


and convertible: | 
1951—June 

Dee. 

June 

Dec. 

June 





9, 50411, 1381 ; 


| | 
| 22,982/51,671) 
9, 123/10,289) 


23 801/54, 302) 46.679 1951 ~~ 

22, 906/54 ,038 8,843) 9,613) 47,391 1952—J ee. 

| 24,697/55, 828 8,740) 9,514) 50.979, 1992 —_ 

36,708,208) 8,816} 9,347) 8} 53,694)/ i955 Dee: 

24 ,964/55,680| 8,824) 9,333 | 55,551)| July 

25 063/54, 882) 8,829) 9,336 56, 135)| Aue. 
| Marketable secu- 


8,360'| ities, maturing:? | | 
10,080) Within 1 year: 
12,592 1,077; 451 


1951—June 
13 ,437|14, 2} 648) 576 


Dec. 
1952—June 581 470 
532) 733 


Dec... 
1953—June. .. 390) 1,082 


July 398) 1,114 
457| 1,134 


151.490 45,855 
154,745 
153 , 502 
161,081) 
159,675 


2,921) 
2,923 | 
3,172| 
3,179| 
3,133] 
3,126) 
3,073) 


312 
318 
362 
360 
353 


352 
349 


July 166,067) 6 
Aug. 165,967 
Treasury bills: | 
1951—June | 13,614 
Dee. 18, 102 
June | 17,219 
Dec. 21,713 
June 19,707 


3,750) 
6.773| 
5,828) 
7,047) 
4,411) 


527| 
596, 
381) 
341| 
455) 
| 

672| 
672 


site 


952 


42,789 
48 204 
45,642 12,202 
56,953 | 14,749 
64,589 15,505 


70,991 15,722/23,841 
70,891 | 15 ,822)23 , 105 


5,235 
6, 688 
7,188 
7,146 
6,452 


6,452 
6,452 


—-— 


1953 


20 , 207 
| 20,208 


5,015) 
4,556) 





194) 
793) 
821) 


2,753 

6,773) 

6,877) 

061| 4,791 

996) 4,351) 6,052)| om 
| } H = ~e 

996) 8,155) 8,020|| 1953—June 

996! 7,878) iy 7| 355) 8,165) July 

| | | | Aug. 

841 5-10 years: 

489 1951—June... 

587) Dec... 

978}, 1952—June 

78) 


9,509 
| 29,078 

28 423 
| 16,712 
| 15.854 


— 
ete em Ute ho tO 


| 45,033 
44,401 
44,945 | 

| 37,713 

| 32,330) 


32,343)| 
| 32,380) 


29,272 
27,991 
27,858 
22,381 
18,344 


18,295 
18,179 


1,035 
June 
Dee. 

-June 


July 
Aug. 
Treasury notes: 
1951—June 
Dec. 
June 
Dec. 
June 


Dec. 
1953 1952 “June 
| 21,756 
| 21,655 


| 
439| 13,704 
068/10, 465) 
| 5,568) 10,431) 
}| 13,774) 10,955 
| 13,774]10,355| 


| 35,806 
| 18,409 
| 18,963 
| 30,266 
| 30,425 


_ 


wrote 


31 131 
34) 6, 118 
693| 7,740 497 
1,387/11,058| 1,77 885 
8,772) 1,395) 745 


8,843) 1,363) 739 
8,895) 1,357) 711 


8,914)| 
8.914 
| 15,122 
| 22,834 
18,677 
18,675 
| 18,675 


6,790) 





774/10, 200) 
138 


Gs. s« 

1953—June 
July 

Aug. 
After 10 years: 
1951—June 
Dee, 
1952—June 


844) 
913 


13, 


July 
| 13,774/10, 


Aug. 
Marketable bonds:? 
1951—June 
Dee. 
June 
Dec. 


June 


| 30,455 
30 , 492 


won He rN Dm 





2,129 
2,068 
580 
23,072 
24,890 


78,989) 3,215) 4,108)31,298) 7,974) 7 
| 77,097)| 3, 4,130)30, 119) 7,697) 
| 75,802), 2,928] 4,422/30,710| 7,221) 5, 
| 79,890 | 4,522/32,849| 7,165) 5,807) 
| 81,349 4,522/32,066| 7,232) 5,855) 


| 81,339 
| 81,339 








| 41,181 
41,168 
34, 698 


| 7,353) 6,791 
3 7 
2 
31,081) 2, 
2 
2 
2 


7,202) 6,470) 
5,537, 5,301 
5,091| 4,870) 1,361 
5,167) 4,969) 1,356 
22) 5,154) 4,971) 1,345 

1,342) 


4,522) 5,146) 4,963) 


1959 2,213 
™ "429 1,652 
3,484 


1953 aaa 


ec. 
1953—June 72 
July 
Aug. 


31,739 
| 31,748), 
31,748)| : 





.733| 
, 739) 


1,415) 


3,469 { 
1,415 


3,468 


24,921 
24,960 


4,522/32, 
4°522/32. 


July 
(ug. 





130) 7,176) 5,826 
129) 7,164) 5,804 





* Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 per cent of total holdings 
by these institutions. Data are complete for Federal agencies and trust funds and Federal Reserve Banks. Figures in column headed “other” 
are residuals. 1Includes stock savings banks. 2Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 

‘Beginning with the September 1953 issue of the BULLETIN, the basis for classifying bonds with optional call dates has been changed from 
a first call to a final maturity date. 


pstor 


‘TIN vise 
NovemBer 1953 





Year or 
month 


NEW SECURITY ISSUES! 


{Estimates, in millions of dollars} 








Gross proceeds, all issuers? 


Proposed uses of net proceeds, 
all corporate issuers® 





Noncorporate 


Corporate 


New capital 





U. S. 
Govern- 
ment’ 


State 
and 
mu- 
nici- 


pal 


Fed- 
eral 
agency * 


Other 


Bonds 





| 
Total | 
Total \} 
| 


Pub- 
licly 
offered 


Pri- 
vately 
placed 


Mis- 
cel- 
lane- 
ous 
pur- 


New 
money? 














2,480 
2,332 
2,517 


11,466 
33,846 
42,815 
52,424 
47,353 


10,217 
10,589 
10,327 
11,804 

9,687 


9,778 
12,577 


1,108 
1,128 
1,238 


956 
524 
435 
661 
795 


1,157 
2,324 
.|2,690 
2,907 
3,532 


3,189 
4,105 


428 
294 
219 
389 


392 
390 
405 
349 
650 





| 
2 ,044)| 
1,979) 
2,386 


2,389 
917 
990 
,670 
,855 








881! 
5.035] 
5.973] 

890)! 

-920)| 








AANAGD awe 


wail 
—t 
372\| 
930)! 


314 
731) 


| 
497) 
536) 
517) 
659} 
484) 





416 








| *§22 
rn) 
| 454 


O88) | 
r407|| 
r243 
675) 

‘ii 





1,353 
1,276 
1,628 


1,578 
506 
621 

1,892 

3,851 


3,019 
2,888 
2.963 
2,435 
2,360 


2,364 
3,645 


159 
400 
126 
140 


186 
307 
153 
375 
287 





575 
r106, 
rl19} 

—_ 





























1948 
1949 


1950... 


1951 
1952 


1952 


1953 


September 
October 

November 
De cember 


January 
February 
March 
April 
May 
June 


Augu 


September..| 


Proposed uses of net proceeds, by major groups of corporate issuers 





Commercial and 
miscellaneous 


Transportation 


| 


| 


Public utility 


Real estate 
and financial 


Communication | 











j | 
| | 

New | Retire- 
ments!°} 





382 | 
310 
474 
462 


| ceeds | 


1] | 
Total New | 


net | Retire- 


cap- 
ital » |™er 


pro- 


748 691 | 
795 784 | 
806 609 | 
490 437 

983 758 | 


39 38 
30 29 
45 32 | 


115 93 


51 38 
5l 33 
81 81 


40 
42 42 
4} 
15 15 


oO 


Total 
net 
pro- 


nta 1) 





ceeds I} 








1 
Total | Total || y 
net ! New | Retire-| net N 
pro- pro- | 
ceeds 


ew | Retire- 
cap- tgi@ 


. |men 
ital * | 


| |ments !° 
| ital ® | — 





expe 


vised. 


r Re 


1 Estimates of new issues sold for cash in the United States. 


2 Gross proceeds are derived by multiplying principal amounts or number of units by offering price. 


> Includes issues guaranteed. 
5 Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit. 
6 Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i. e., compensation to underwriters, agents, etc., and 


nses. 


*Issues not guaranteed. 


7 Includes proceeds for plant and equipment and working capital. 


8 Includes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year. 


of short-term bank debt are included under the uses tor which the bank debt was incurred. 
* Includes all issues other than those for retirement of securities. 
° Retirement of securities only. 


Source.—Securities and Exchange Commission 


Proceeds for retirement 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars} 





Annual Quarterly 





Industry 1952 








Manufacturing 


al (200 corps.): 
Tot Sen... , 30,935| 37,028] 36,739|44,118]51,067|52 ,536]13,013/12, 606] 12 ,213)14,956]15 382/16, 140 
Profits before taxes 4,109} 5,319) 5,038) 7,893) 8,557) 7,041) 2,137] 1, 1,493) 1,988) 2,224] 2,435 
Profits after taxes 2,527} 3,314) 3,101] 4,055} 3,411] 3,044 932 3 678 928 837 903 
Dividends 1,171 1,405; 1,660) 2,240) 1,986) 1,980 567 475 549 485 477 
Nondurable goods industries (94 eorpay 1 
Sales cc 11,425] 13,441] 12,853|14,777/17,371|17,546| 4,441| 4,3: : 4,363) 4,627] 4,636] 4,735 
Profits before taxes...... 1,793 »212 2,702) 3,184) 2,606 741 642 660 726 742 
Profits after taxes 1,170 ,477 ,213| 1,513) 1,411] 1,256 368 308 347 329 337 
Dividends = at 553 889 845 863 242 205 244 210 206 
Durable goods industries (106 corps.): :2° 
Sales... Ce APR) 23 ,885/29 , 341/33 ,696)34,991| 8,572 ° ’ 7,$51|10,329)/10,745)11,405 
Profits before taxes 2,316) 3,107) 3,191) 5,192) 5,374] 4,435) 1,396 852] 1,328) 1,498] 1,693 
Profits after taxes 1,357 8: 1,887} 2,542} 2,000) 1,789 565 370 581 508 566 
Dividends 747 950) 1,351] 1,141) 1,118), 325 270 305 275 271 


Selected industries: 
Foods and kindred geueunte (28 corps.): 
Sales i oa oa 32 3,492 , 873) 3,911 
Pr fits before taxes..... : é : 469 407 377 
Profits after taxes aie 26. 2: 257 199 175 
Dividends : 7 143 140 135 
Chemicals and allied products ( 26 corps.): 
Sales Hine Wind ¥ . 557) 4,447) 5,433) 5,553 
rofits before taxes : icon $ 5 75} 1,110) 1,388) 1,184 
rofits after taxes... 3 ben 3. 560 482 449 
ividends ware , 2 2s 2 438 355 373 
tro leum refining (14 corps.): 
Sales . 2 3,945 3,865) 4,234] 4,999] 5,320 
rofits before taxes val ; : 2 $2 650 861 690 
its after taxes... Sennen wets < 54! 442 516 488 
idends ; : ; 7 2 205 231 253 
imary metals and products (39 corps.): 
les : AT ays ; 545} 8 ,187)10, 446/12 ,501/11,557 
Pr fits before taxes : ; 17! 1,700} 2,092) 1,161 
Profits after taxes..... ofa das 545 72 578 854 775 565 
Dividends i i Saie 247 27 285 377 380 367 


hinery (27 corps.): 
prone M . : 5,058} 6,160} 7,078 
rofits before taxes... . - 847} 1,000 972 
-rofits after taxes ‘ ‘ 3. 32 424 368 379 
vidends 2 38 208 191 199 





Sale a # its aie 77}11 ,805}12 ,438)12 ,827 
fits before taxes : = 809 yi. .473| 2,305} 1,915) 1,950 
rofits after taxes....... os dei x 3 1,087 704 695 
idends.... ee ies 282 5 671 480 461 


Public Utility 





Railroad: 
Operating revenue... 8,685] 9,672 , 580} 9,473}10,391/10,580| 2,772) 2,5 2,532) 2,633) 2,828) 
Profits before taxes... . ; 77 1,148 700} 1,384] 1,260) 1,436) 505 : 261; 368) 512 397 
Profits after taxes...... : Fi 47 699 : 783 693 816 320 149 208 318 186 231 
Dividends tabi iebanaie 289) : 312 328 336 111 74 66 116 97 73 
Electric power: ° 
Operating revenue....... ; 4,2 4, 830| 5,055] 5,431] 5,867) 6,224] 1,521 1,491) 1,513) 1,618) 1,710) 1,625 
Rvadits antiee tate... . 5 ‘os3| 1,129] 1,303] 1,480] 1,718} 403 400| 382] 430) ‘S4s| 454 
Profits alters tones... . 657) 824] 818] 922) 226 : 214; 207) 244) 288) 246 
Dividend . "7 55. 619} 661 709; 181 173} 177) 186) 182) 189 
2,694) 2 3,342] 3,729) 4,136 976 3) 1,023} 1,037) 1,084) 1,092) 1,126 
292| q 580 691 787 182 205 182 206 223) 234 
186 331 341 384 86 ‘ 98 88 104) 109} 



































| : 114 
"1 21: 276 318 355 81 87 91 93) 100) 101 





1 Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1). 

2Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 

. Note.—Manufacturing corporations. Data are from published company reports, except sales which are from reports of the Securities and 
xchange Commission. 

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power, Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve, to include affiliated nonelectric operations. 

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephene companies, which 
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series 
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities); 
and p. 908 of the BULLETIN for September 1944 (electric power). 
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PROFITS, TAXES, AND DIVIDENDS OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES: 
UNITED STATES CORPORATIONS {Estimates, in millions of dollars] 

{Quarterly estimates at seasonally adjusted annual 

rates. In billions of dollars] All types Bonds and notes Stocks 

ye. Year or 

Profits; In- | Profits | Cash | Undis- quarter ’ Retire-| Net New | Retire-| Net r Retin. 


Year or — : 
| before | come | after | divi- | tributed P fA 
iss n chan 
quarter taxes | taxes | taxes | dends| profits ments | change ues | ments ange ments 

















2,721; —539) 1,939) 2,550) —6il 171 


2,817 —24)| 2,391) 2,516 : 301 
1,464, —313 929) 1,327 137 
2,129} —796) 996; 1,800 x 329 
3,899} —475|| 2,693) 3, 508 
6,846) —389)| 4,924 K 851 


4,798) 2,382 . ,625 s 173 
2,523 
1,684 
1,875 
3,500 


2,772 
2,653 


559 
603 
717 793 . 105 
774 . ’ , 90 


612 ° 492 : 2 131 698 
607 . : 5 ,638 832 149 


1939 


1941 
1942 
1943 
1944 
1945 


wn 


5 
9 
9 
10 
10 

8 


1946 
1947 
1948 
1949 
1950 





-ounun Nowe ns 





> 
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C4 Ou Beene w 


-~ 
DA NBOCA NUBrds Ww 


Nw 
~ 

= 
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1951 
1952 


1951 


— 
nN 


~ 





1952 



































! Reflects cash transactions only. As compared with data shown on p. 1186, new 
issues exclude foreign and include investment company offerings, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new 
stock issues and cash proceeds connected with conversions of bonds into stocks. Re- 
tirements include the same types of issues, and also securities retired with internal 
r Revised funds or with proceeds of issues for that purpose shown on p. 1186. 
Source.—Securities and Exchange Commissioi.. 











Source.—Department of Commerce. 


CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS! 


[Estimates, in billions of dollars!) 





Current assets Current liabilities 





; Net Us Notes and accts. Notes and accts. Fed 
working - 3 receivable payable Federal 
capital Total Cash Gov- Inven- income 

} ; . ernment tories tax 
se ities} U. S. | J iabilities 
ecurities| | Other 2S % Other liabilities 


End of year 
or quarter 
Other 











1939 


1941 
1942 
1943 
1944... 
1945 


1946.. 
1947 
1948 
1949... 
1950... 
1951 


1952 


N 
= 
=~ 
= 


— 


-—COh= 
NWHKKNK W& 
ome Wn 

= NN 

—- Cenonw 


ww 
son 
Nw ar 
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54. 
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i 


18. 
19 


64 
o4 


93 
9? 


WK RNB Neem Vem me 

ph he ROA BR 

Be BNO NOW BUAAe 
o a « . 

Nun Ow s~NOUNR® “ues sNe CO 


oe oe 

vm 

NN NN 
Nu NK O we 


oo 


























ind insurance compani -s 2Receivables from and payables to U. S. Government do not include amounts 
orporations’ book Y .—Securities and Exchange Commission. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT ! 


[Estimates, in millions of dollars] 





+. 
oo 





| 


| 


| 
Trans- | | Manu- | Trans- 
porta- factur- | porta- 
Manu- tion Public | Com- i tion ic | All 
factur- I | Rail- other utili- muni- | Other 2 Quarter Total i; incl, ili other 
ing roads than ties | cations i rail- i 
rail i roads 








716 
758 
591 
692 





ee ae 1,943] ; 2 365 520 
1945... 8,692 3,983 : | 543 574 505 
1946... 2 6,790 | 923 792 
1947.........1 20, 8.703 | 1,208 | 1,539 
Rt 2/059 || 9.134 | 1.285 | 2.543 
ipa "285 || 7,149 2 | 1,352 3'125 
1950.........}| 20,605 7,491 707 .111 | 3,309 
ee:.i:. "644 || 10.852 29 | 1,474 | 1, 664 
1952 "455 || 11.994 880 | 1,391 | 1.363 | 3,838 





| 
| 











8959——2 06.5 - , 621 

2 697 
689 
o44 





34 
44 


| Mane ad knew 


| 
| 


19534.......| 27,821 || 12,690 | 892 | 1,294 | 1, | 4,429 7,159 
| | | | 











‘Corporate and noncorporate business, excluding ag » 2Includes trade, service, finance, and construction. 
3Includes communications and other. 

*Anticipated by business. 

Sour Depart 


ment of Commerce and Se 


1188 Feperat Reserve BULLETIN 





REAL ESTATE CREDIT STATISTICS 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
{In billions of dollars] 
































ks. Re- December? ... 
internal 





1953— March? 
Tune?... 
| 


September? 


as 
oso 








vo eo pa pa oh 
——— a © 


< 


90 











All properties Nonfarm Farm 
Other shee Multi-family and 
3 holders i- to 4-family houses | commercial properties ! 

End of year Finan- Finan- 
or quarter cial cial | Other 
insti- |Selected| Indi- Finan- Finan- Oth insti- |holders* 

tutions | Federal | viduals cial cial hold. tutions 

agen- and insti- insti- essa 
cies tutions tutions 

- | 6 s i 9 16.3 “a 7.0 eo 7.8 4.8 6.6 1.5 5.1 
.5 e | | 8 .0 17.3 > | 7.1 .6 7.8 4.8 6.5 1.5 5.0 
.6 7 .0 9 2 18.4 .2 - fl y 8.0 4.8 6.4 1.5 4.9 
5 7 8 on 8 18.2 = 6.7 a 7.8 4.7 6.0 1.4 4.5 
3 x 4 .6 9 17.8 5 6.3 A 7.4 4.6 5.4 1.3 4.1 
a m a 3 Ss 17.9 a 6.2 8 7.2 4.6 4.9 1.3 3.7 
Ss .0 9 e 8 18.5 a 6.4 om UF. 4.7 4.8 1.3 3.4 
8 0 .6 1 9 23.1 .0 7.0 8 8.4 5.4 4.9 1.5 3.4 
9 8 me 6 9 28.2 oe 7.6 — 9.6 6.1 5.1 1.7 3.3 
* .8 .6 8 9 33.3 .0 8.3 .6 9 6.7 5.3 1.9 3.4 
2.7 9 1.1 eS an ‘ 4 9.1 .6 4 am 5.6 2.1 3.5 
8 6 1.4 on | 3 9.3 .6 .0 7.6 6.1 2.3 3.7 
2.1 eS 2.0 7 6 a 10.7 3.7 5.7 8.0 6.6 2.6 4.0 
| 9 9 2.4 - 8 8 11.3 6 3 8.3 Fx8 2.8 4.3 
| 1951—December. .. . 1 5 2.0 % 6 31 22 -¢ 7 8.0 6.6 2.6 4.0 
ne 1952—MarchP 0 0 2.2 8 3 3 9 A 0 8.1 6.7 2.6 4.1 
securities 3 3.0 a2 1 3 8 0 .6 4 8.1 7.0 2.7 4.2 
also new September?. .. 7 | | 2.3 3 6 4 a + 9 8.2 8 2.8 4.3 
9 9 2.4 os 8 8 3 .6 3 8.3 2.8 4.3 
0 6 2.6 8 5.7 | 0 .6 1 me 8.4 7.2 2.9 4.4 
6.7 I 2.7 a a .8 ey 7 eS 8.5 7.5 3.0 4.6 
a 2.8 4 5 4 7.2 5 8.7 7.6 3.0 4.6 



































® Preliminary. 

1 Derived figures, which include negligible amount of farm loans held by savings and loan associations. 2Derived figures, which include 
debt held by Federal land banks and Farmers Home Administration. 

Note.—Figures for first three quarters of each year, and all figures for December 1952 except those on 1- to 4-family houses and total farm 
(preliminary estimates from HLBB and Dept. of Agriculture, respectively), are Federal Reserve estimates. Financial institutions include com- 
mercial banks (including nondeposit trust companies but not trust departments), mutual savings banks, life insurance companies, and savings and 
loan associations. Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FN MA). 
Other Federal agencies (amounts small and separate data not readily available currently) are included with ‘‘Individuals and others.” 

Sources.—Federal Deposit Insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and 
Commerce, Federal National Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS? 


{In millions of dollars] 


Other 





Commercial bank holdings? Mutual savings bank holdings *¢ 





Nonfarm Nonfarm 








End of year | ; | : : 
or quarter Residential # Residential # 
Total l | 
I] {| | a 
hes || FHA-| VA- | Con. | Other | |PHa. VA- | Con. | 
| Total || in- | guar- | ven- | } | in- guar- | ven- 
i] 
| 








sured | anteed| tional | sured | anteed| tional 
| 





i | 
1939 4,266) 3,697) 2,671]|...... be cae, ; | 4,836) 4,807 
1940 4.578 4.003)| 2,963, | 575) 4,859} 4,829 
1941. 4,906) 4,340) 3,292/|...... (048) 566| 4,812) 4,784! 
1942..... 4,746) 4,256) 3,332 2 4,627) 4,601| 
_ ee | 4,521]| 4,058 | 3,256)| 2) 4,420} 4,395 
1944 | 4,430) 3,967)| 3,218) 7 4,305|| 4,281| 
1945 4.772)| 4,251|| 3,395 § § ‘aa 4,184 


<) 7 « ¢ 
MN BOS NNOUN® wRwssn © 








oat 
o 


1946.1... | 7:234|| 6.533| 5/146) . 702| 4,441| 
____ RE 9,446)! 8,623) 6,933 if 3} 4,856)! 
1948. . |10,897|10,023 | 8,066 .957| 5,806 5,773 
1949... /11,644//10,736)| 8,676) | 6,705 | 6,668) 
1950 13 ,664)|12,695)|10,431]|..... + 264) 968! 8,261)| 8,218 
1951... 14, 732)|13,728 11,270) 3, , ‘ : ,004| 9,916] 9,869) 
ANT 15 ,867|/14 , 809/12, 188) 3,67: S. 621) 1,058/11,379)/11 ,306)) 9,875) 








noel 1} | 
other 1951 14,732 13,728)|11 ,270)| | i 004} ae 9,869) 8, 
| | | | 





1952—Mare 14,860 |13,830)/11,350) 3, 480! 1,030/10,203/10,156| 8, 
. 115,176 14,113))11,602)| 3, 952 | 1,063/10,554)10,506)| 9, 
September 15 ,590)|14,530)|11,970|| 3,580] 3, 5390) 2,: ,060/10,940)/10,880)| 9, 
December 5 ,867 ee See 3,675; 3,012) 5,5 s , 058/11, 379)|11,306)) 9, 
|| 3,010) 5,: | 1.08011 680/11 6301/10, 165) 3,230) 
§|| 3.798] 3.013] 5.734) 2,738) 1,104/12, 112/12 ,062/|10,574)| 3,325) 
5|| 3,867} 3,038) 5,860} 1,110/12,500|12,450/)/10, 414) 





1953— March? 16.080/115 .0001|12 32 
June? eae 16,387 |15,283,)12,54 
September? 640 15 ,530)12,.76 








» Preliminary. 

‘Includes all banks in the United States and possessions. 2Includes loans held by nondeposit trust companies but excludes holdings of 
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call 
Report and from weekly reporting member banks. For 1940, figures except for the grand total are Federal Reserve estimates based on data for 
insured commercial banks. 

3 Data not available for all classifications prior to December 1951. 

‘ Through 1946, figures except for the grand total are estimates based on Federal Reserve preliminary tabulation of a revised series of banking 
Statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks. 

Sources.—All bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory 
agencies; Comptroller of the Currency; and Federal Reserve. 
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REAL ESTATE CREDIT STATISTICS—Continued 


MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES 
{In millions of dollars] 





Loans acquired Loans outstanding (end of period) 





. Nonfarm Nonfarm 
Year or month ar far 








VA- FHA- | VA- 


| FHA- 
Total, insured 


] insured 





4,782 
5,061 
5,529 
5,830 
5,873 
5,886 
5,860 
6,360 
7,780 
9,843 
11,768 
14,775 | 
17,787 | . 9,: 
21,251 19,546 10,518 











1952—September. aa ak 303 2 x 20,801 19,147 |} 5, 10,229 
October < 3: x 20,961 19,298 || 5, 10,339 
November. . vaen \ 7 21,087 19,411 || 5, 10,423 
December. ....... 21,245 19,560 | ' 10,521 





10,618 
10,716 
10,818 
10,931 
11,033 
11,145 
297 


11 
a3; 
11 


1953—January.. : { : 21,396 19,701 
February....... d 21,547 19,834 | 
March eke dire . 3! d .725 19,992 
April. ‘ Rae d 32 27 . 21, 20,139 
May cnkedad d | ; < é 22 . 0! 20,277 
Tune , , 3s 1} 22 2 | 20,425 || 
July , ‘ : 26/ : , 20,614 | 
August 5 7 | 20,722 
September i} 289 || 7 2 ,698 || 20,860 | 




















AAAAAnAaAaa 





























rRevised 

Note.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December fig :res may differ 
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset 
values, and because year-end adjustments are based on more nearly complete data. Prior to 1947, complete data are not available for all classi- 


fications shown. 
Sources.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book; end-of-month figures. the Tally of Life Insurance Statistics 


and Life Insurance News Data. 


MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN | NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
ASSOCIATIONS 
{In millions of dollars] 


Loans made, by purpose | Loans outstanding (end of period)? Amount, by type of lender 


{Number in thousands; amounts (except averages) in millions of dollars] 











| | | Year Num- 
con- | Home | Other FHA- | VA- | Con- omth ber 
: pur- | pur- | Total? in- guar- ven- 


struec- ! 3 
a chase | poses ! sured | anteed | tional? 


Sav- | Insur- | Com- | Mutual | 
ings & | ance mer- sav- | 

| | e 
loan | com- cial ings | Other 
assns, | panies | banks | banks | 


Year or New 
month 


301 | $45 
, 200 399 2 375 
,379 437 ‘ | 361 
,051 190 7 287 
, 184 106 802 276 
454 95 | 1, 295 
913 1s] 35 374 
3,584 616 ,357 | 611 
3,511 894 | 2,12 759 . 
3,607 1,046 wel 85 R 7,345 
3,636 1,083 , 558 if : 2,5 8,313 
5,237 267 | 2,3 »224 | 13,622) | 9,812 
, 250 ,657 | 2,35 236 5,5 3,125 11,530 
5,617 || 2,105 | 2,955 | 1,557 | 18, 14,140 


,058 891 143 | 
,283 : ,006 170 
490 , 166 218 | 
170 S86 166 | 
237 753 152 
560 257 878 165 
017 097 217 
483 712 548 | 3,3 
650 004 597 | 
629 664 745 | & 
646 446 | 750 
060 | 365 | 1,064 
205 370 | 1,013 
452 ,600 | 1,137 


BO DDD et et et et et ee 


towe 


Se SY 8 OS SS OD CS ND ee ee ee es ee 
SCwwrrmwowrn- 


w 


616 193 285 : 7, 13 , 50! 2-Sept 267 593 316 103 
Oct. 659 208 303 | Oct 285 »427 |} 627 3é 342} 117 | 
Nov 523 163 24 Nov ‘ 49: 526 5 298 104 
Dee 541 161; 2 : , 906 Dec 252 05. 540 26 305 112 


1953-Jan. 497 147 | 22: 2 eee ; : Te an....) 228} 1, i} 477 | 278 | 93 
Feb. 623 || 164] 222) 137 | eb, 229 | 1,3: 503 | 269 | 84 
Mar...| 639 || 206 266 57 | 19,105) 924 y Mar...| 264 | 1,627 |} 605 5 | 316]; 92 
Apr. 678 ||} 226 ‘ 5 Apr. 275 | 1,709 642 325 102 
May...| 690|| 232 33 | : 273 | 1,699 |} 641} 133] 317] 111 

June 733 241 327 20,133} 962 | 3,59: 5,! Bes 282 | 1,769 || 682 31; 325; 120 

July 758 || 237 é er 286 | 1,798 699} 1 323 27 

Aug | 


dept. 


707 || 218 Eivs | | is 27: 1,709 || 671 22 310 Ill 
684 208 | 32 148 | 21,145 1.015 | 3.745 | 385) Sept...| 275 | 1:729 || 654 315 | 123 
i] | | | | 


| 











1 Includes loans for repair, additions and alterations, refinancing, etc. Source.—Home Loan Bank Board 
2Prior to 1948, data are not available for classifications shown. 

3Excludes shares pledged against mortgage loans. 

Source.—Home Loan Bank Board, 
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REAL ESTATE CREDIT STATISTICS—Continued 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


{In millions of dollars] {In billions of dollars] 





FHA-insured loans VA-guaranteed loans? 





Home Home Government- 
P mortgages Prop- | mortgages underwritten 
Year erty Alter- End of Con- 
or att . im- | Total ation year or ‘ven- 
month Ne Ex- prove- New | .Ex-_ | and quarter tional 
New | isting ment ets "| isting | repair? 
a prop- loans? P hd prop- FHA-| VA- 
erties | erties erties | erties in- guar- 
sured | anteed 














486 
588 
728 
766 





CASS eWwhe 


BP OCONWR UNE NOWD 


WOR UBNR Node ewe 


SOBAUWSWHE SE EWWHe 
DWND OCW Ws NK 106 
ewoemnuys 

AN We RUN 

DON UNBOCONUIUNBON 


= oe ee oe 
— 


1951—Sept... 
Dec.. 


on 
oo 


1953—Jan.... 
Feb.... 


Mar... 


1952—Mar.?.. 

June. . 
109 Sept.».. 
97 Dec.?. . 
91 
602 36: 109 
597 || 349 || 106 
629 320 106 2 197 


euienienianieniedeten! 
exnouw 


1953—Mar.?.. 
June?.. a 
Sept.?..| 63 


| 


POR RURUADA WAYR aauw 



































y differ 
it asset 
 Classi- 





























1Monthly figures do not reflect mortgage amendments included in annual totals. aap 
2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA- » Preliminary. 
aranteed alteration and repair loans of $1,000 or less need not be secured, whereas those Note.—For total debt outstanding, figures for 
or more than that amount must be. . . first three quarters are Federal Reserve estimates 
8Prior to 1949, data are not available for classifications shown. For conventional, figures are derived, 
Note.—FHA- insured loans represent gross amount of insurance written; VA-guar- Sources.—Home Loan Bank Board, Federal Hous- 
LESS anteed loans, gross amount of loans closed. Figures do not take account of principal repay- | ing Administration, Veterans Administration, and 
ments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by | Federal Reserve. 
type are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


fatistscs 


3} 





age {In millions of dollars} 
amount 
re- ; | 
, | . 
corded Author Com- Mortgage holdings Mort- 
col ized mit- | gage 


{In millions of dollars] 


p FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY | FEDERAL HOME LOAN BANK LENDING 





| ; 
| Advances outstanding 


(end of period) 
Ad- | Repay-) 


vances | ments 


Mort- | 
a oa } 
. a sales 
VA- chases \(during | 
| period) | 





aarey End of year | funds | ments | | pur- 
or month } un- | un- FHA- 
com- | dis- | Total in- guar- | (during 
| mitted | bursed sured | anteed | period) 
| i | 
| 





Year or month : 


| 41 || Short- | Long- 
Total || term! | term? 





188 | 11 219 105 
403 | 425 2 2 129 || 54 
169 | 1,178 : ; } 110 |] 69 | 
204 | 1,646 et 131 106 
ES 320 | 1,922 538 | 5 s : 195 || 176 
293 || 184 | 
October 170 | 32 272 | 1,882 | 1947 436 || 218 
November. .. .129 | . 297 ,902 q R $15 | 257 | 
December....| 1, 23 | 320 | 922 | 56 | 337 | 433 231 
| 








| 816 547 
,948 | S | | | 806 || 508 


| 
January..... , 04 32 338 | 1 
1,971 53 | ; 5 | 864 || 565 
1 


358 ‘ 
395 .999 | 
429 | 2.019 1952—October... ‘| 
57 | 2,020 | : November. . | 
2,020 December. . | | 
| 


752 491 261 

791 | 520 271 

804 || 565 300 
2,019 }  (@) 

a : 51. 54 2.005 i 1953—January.... 

September... 59; ‘ ee 5 1,984 | February...| 

October? | 62: e 585 1,941 | 


683 || 439 | 245 
‘ } 

| 

| 


} 

| 627 | 401 226 
| 610 391 219 
| 626 || 406 220 
| 645 || 416 229 
|} 718 || 471 248 
| 700 409 231 
746 || 510 236 
| gol 557 244 
| 19 564 255 


’Preliminary. 
‘Less than $500,000, 
Source.—Federal National Mortgage Association. 





September 
October | 62 
} 





1Secured or unsecured loans maturing in one year or less. 
2Secured loans, amortized quarterly, having maturities of 
more than one year but not more than ten years. 


Source.—Home Loan Bank Board. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT 


End of year 
or month 


Total 


CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts outstanding, in millions of dollars] 





Instalment credit 


Noninstalment credit 





Total 


\Automobile 


Other 
consumer 


Repair 
and mod- 
ernization 


Personal 


Sciam Total 


Single- 
payment 


Service 
accounts 


goods credit 


paper! 


1 
deel loans 


Charge 
| | 


loans? 





4,503 787 
5,514 
6,085 


3,166 


1,620 
1,827 
1,929 
1,195 


2,462 | S 816 
4,172 || 1,290 
6,695 2,143 
8,968 | 2,842 
11,516 3,486 
14,490 4,337 
14,837 4,270 
18.684 8,099 | § 328 








| 
i 








16.769 7.264 570 
17.090 380 
17.611 7.630 
17.961 7.856 
18.684 8.099 


ROS 








328 





143 
118 
211 


| 

| 

| 

| 

887 | 
| 

2,246 | 


| 
890 | 
959 | 
004 | 
4.047 | 
117 


18.851 g 
18,982 8.480 
19,391 & 799 
19.767 9,111 
20,213 9,432 
20,635 9 692 
21,004 9.973 
21,218 10,136 
21,337 10,232 


273 





IND un 


2,197 
» 079 
131 
130 


164 
186 
201 


, 

? 

U 
2,294 

’ 


DANA 


“8s 





| 
| 

| 
| 

\} 
1} 
1} 


f 1952 together with a descriptiv 





Re sed. Figures beginning with January 1952 have been revised. Figures for all « e note on the revision 
vn on 1214 
Ine ludes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the 
items purchased, whether held by retail outlets or financial institutions. Includes credit on purchases by individuals of automobiles or other 
consumer goods that may be used in part for business. * 
2Im ludes only repair and modernization loans held by financial institutions; such loans held by retail outlets are included 
goods paper. 
Nore. 
BULLETIN for April 1953; 


tistics. 


in “other consumer 


Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the 
a detailed description of the methods used to derive the estimates may be obtained from Division of Research and Sta- 


INSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in millions of dollars] 





Financial institutions Retail outlets 
Total i 
instal- | 
ment 
credit 





House- 


End of year 
hold 


or month Sales 


finance 
com- 
panies 


Auto- | 
appli- mobile | 
ance | dealers? | 
| stores 


Depart- 
ment 
stores! | 


Furni- 
ture | 
stores 


Credit 


unions Other 


Total 





183 
196 
206 
111 


_... PRREE 
_... FERRE 
1941... 
1942 


1945 
1946... 
PPP 
1948.... 
1949... 
1950... 
1951.. 
1952" 











15,410 | 
| 
13,960 
14,210 | 
14.615 
14 


15, 


18.684 


1952 








16.769 
17.090 
17,611 
17.961 
18,684 


August’ 
September ’ 
October 
November * 
December 





948 | 
410 | 


ee ee 
t 


15,678 | 
15,910 | 
16,380 | 
16,800 | 
17,222 
17,621 
18,000 
18,205 | 
18,318 


18,851 
18,982 | 
19,391 | 


| 

| 

} 

| 

} 

January ” 
| 

391 | 
19.767 | 
| 


February ’ 
March’ 
April’ 
May’ 
June’ 
July’ 
\ugust ’ 
September 


20,213 
20,635 
21,004 
218 
337 











mw inn une 


21 
21, 


= 




















| 








rRevised. See footnote to table above. 
‘Includes mail-order houses. 


2Includes only automobile paper; other instalment credit held by 


1192 


automobile dealers is included with ‘“‘other’’ retail outlets 
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Service 
credit 


<> = oe ue oe — a ee et tt 
sos 
~ 
oa 


Ps 


d by the 
or other 


onsumer 


‘4 of the 
and Sta- 





596 
602 
631 
643 
739 
705 
667 
653 
645 
639 
636 
623 
610 
601 





{Estimated amounts outstanding, in 


NONINSTALMENT CREDIT, BY HOLDER 


millions of dollars] 




















1953 
























Ry 
430 || 1 2 
| 6,536 || 1,796 229 
r 6.650 | 1,814 | 86 
r*| 7.143 || 1.844] 250 
1 | 
6,823 || 1.878 | 265 
6,522 |} 1.887 | 231 
6,555 || 1,960 | 51 
6.688 | 1.984 | 26? 
6,843 1.985 300 
G6 776 1 9?) 275 
|| 1,83 
- 
1 





Financial Retail 
ae —— 
(single-pay- (charge 
i ment loans) accounts) ; 
End of year inetel- Service 
or month ment credit 
credit Com- De- 
mer- | Other | P@t- | Other 
cial ment 
banks stores ! 
236 








707 
2. 1.752 
3. 1,751 
511 | 2.278 | 1.722 
550 | 2.289 | 1,711 
730 | 2.612 | 1,707 
i 

587 | 2.388 | 1.705 
504 | 2,174 | 1.726 
$92 | 2.121 | 1.731 
187 | 2,195 | 1,760 
198 2.265 1.786 
492 | 2,289 | 1.798 

2 CF 

) 1.7 

) B 












2 1 


rcludes mai 





See ft 


sot note 
l-order houses. 


INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 





| 

















| | Other | Repair 
End of year vas | Auto- | con- and Per- 
er ath aa | mobile | sumer | modern-| sonal 
— ws 4i paper | goods | ization loans 
credit | paper | loans | 
| | 
1939 1,197 || 878 | 115 | 148 | 56 
1940 .-| 1,875 || 1,187 | 136 190 | 62 
1941 ..) 1,797 |] 1,363 | 167 201 66 
1942 | $88 341 | 78 | 117 52 
| | | 
1945 | 300 || 164 | 24 | 58 54 
RARER 2 | 677 || 377 | 67 | 141 92 
1947 |1,355 |} 802 | 185 | 242 126 
1948 .| 1,990 || 1,378 232 | 216 164 
aan | 2,950 || 2,425 303 83 | 139 
1950... .| 3,785 || 3,257 313 | 57 | 158 
_, Se ease | 3,769 3,183 241 | 70 275 
oo SRE AS aS | 4,833 || 4,072 332 | 82 347 
| 
1952—August 4,294 || 3,608 | 289 71 326 
September... .| 4,362 || 3,660 301 | 74 327 
October...... 4,523 3,804 312 78 329 
November....| 4,670 | 3.940 317 79 334 
December....| 4,833 || 4,072 332 82 347 
| 
1953—January..... | 4,930 || 4,159 337 81 353 
February.....| 5,031 4,260 339 80 352 
March ...... 5,174 4,402 342 79 351 
= ee § 312 4,536 345 80 351 
May 5,480 || 4,694 351 78 357 
Se 5 633 4,836 356 76 365 
| See eae 5,816 5,007 367 75 367 
\ugust 5,924 5,108 374 72 370 
September 6,005 5,186 375 74 370 

















NovEMBER 


1953 


{Estimated amounts outstanding, in millions of dollars] 


STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 
INSTALMENT CREDIT HELD BY COMMERCIAL BANKS. 


BY TYPE OF CREDIT 

































Automobile Repair 

Total paper Cte and Per 
End of year instal- ame mod- of 

or month ment pe erniza- — 
credit Pur- Direct 8 : tion —— 

chased pape loans 

ARE SS 1,079 237 178 166 135 363 
SAR 1,452 339 276 232 165 440 
SS hon ead aoe 1,726 447 338 309 161 471 











1952 
September ’| 6 
October’ 

| 


December "| 


1953—January’” | 7 
February 17 


April" 
May 


July’ 
\ugust 


September 


\ugust" 6,7 
| 6, 
. ¥a 
November} 7. 
7 
March’ 8 
| 
! 


g 
8 
XS 
Tune 8, 
g 
s 
x 














793 || 1,433 | 1.517 | 1,495 
945 | 1.470 | 1,534 | 1,537 
158 1,524 1,569 1,609 
310 || 1,572 | 1,598 | 1,659 
524 I 1,633 | 1,629 | 1,751 
665 || 1,685 | 1.652 | 1.809 
797 || 1,733 | 1,695 | 1,835 
059 1,814 1,761 1,909 
286 | 1.902 | 1,821 | 1,956 
491 || 1,989 | 1,869 | 1,990 
675 ] 2,043 1,906 ? 029 
818 || 2,005 | 1,941 | 2,055 
879 || 2,123 | 1,957 | 2.056 
R83 2 1 2.036 


948 





1,036 | 1,312 
1,069 | 1,335 
1,109 | 1,347 
1,130 | 1,351 
1,137 | 1,374 
1,133 | 1,386 
1,136 1,398 
1,144 | 1,431 
1,160 | 1,447 
1,184 | 1,459 
1,212 | 1,485 
1,234 | 1,493 
1,251 | 1,492 
| 1,263 | 1,495 




















Revised 


See footnote to 


INSTALMENT CREDIT HELD BY FINANCIAL 


TIONS OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 








INSTITU- 


















j TT 
HT Other Repair 
Total 
. a ter: Auto- con- and Per- 
One vate — | mobile | sumer | modern-| sonal 
| credit || Paper goods ization loans 
| paper loans 
NN 5 cS 4 aes 789 81 24 15 669 
ERAS ESS 5 102 30 16 743 
Ree 122 36 14 785 
SR A 726 65 27 14 620 
i 
WON oo iid wacen | 731 54 20 14 643 
a ae 991 =|) 77 34 22 858 
ES ene 1,275 130 69 39 1,037 
a Sere 1,573 189 99 59 1,226 
1949..... | 1,858 240 137 89 1,392 
NOLS «xs bw irae’ 2,237 330 182 115 1,610 
1951 | 2,537 358 209 132 1,838 
1952 | 3,053 457 279 187 2,130 
| i] 
1952—August ’ 12.088 A ae? 256 161 2,029 
September’. .| 2,903 |} 434 263 169 | 3,037 
October’ | 2,934 442 269 175 2,048 
November ’...| 2,968 447 272 184 2,065 
December’... .| 3,053 457 279 187 2,130 
1953—January’ | 3,083 462 284 189 2,148 
February 3,082 468 86 188 2,140 
March’ | 3,147 486 291 193 2,177 
April’ | 3,202 | 504 297 195 2,206 
May’ | 3.251 | 518 302 200 2,231 
Juner | 3,313 | 534 307 205 2,267 
July’ | 3,366 | 544 311 207 2,304 
August’ ..| 3,402 | 552 315 211 2,324 
September. ..| 3,430 558 321 215 | 2,336 
| 




























r Revised. 


See footnote to table at the top of opposite page. 

Note.—Institutions included are consumer finance companies (oper- 
ating primarily under State small-loan laws), credit unions, industrial 
loan companies, mutual savings banks, savings and loan associations, 
and other lending institutions holding consumer instalment loans. 
















STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 
PURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE : 





Percentage change I Ch 
nstalment acco arge 
Percentage change | ¢rom corresponding Gees accounts 


| from preceding month of preceding 
| 


month , 

year Year or month . House- 
1 ) Depart- | Furni- hold ap- Depart- 
| i ment ture li ment 
Sept. | Aug. | Sept. | Aug. | July stores | stores | “ecres | st 
1953 1953 1953 1953 | 1953 ae i 








|——_——— 
| 





Total +8 - 3 | J August 
- — - | September 
Eee icereaes 


( ash sales 

Credit sales 
Instalment 

Charge account December 

Accounts receivable 

of month 

Total 

Instalment 





Collections during 
month 
Total 


Instalment 











September 





Inventories, end of 
month, at retail value 

r Revised. 

1Collections during month as percentage of accounts outstanding at 


beginning of month. 














DEPARTMENT STORE SALES, ACCOUNTS RECEIVABLE, AND COLLECTIONS 





Index numbers, without seasonal! adjustment, 1947-49 average =100 | Percentage of total sales 





| 
| 
Sales ing mor 
Sales during month at end of month month ciel: Cheam 
-- aor Renee ment account 


. " . . | | 
| Accounts receivable | Collections during | 


Year or month 








: . : sdles sales 
Total "oe! Instal- Charge Instal- Charge Instal- Charge : = 
- ment account ment account ment account 








CSCOCeSNDOS SeUOO 


— 


1952— August 
September. ... 
October 


December...... 





January 
February....... 


August 
September 

















143 109 125 160 105 























Notg.—Data based on reports from a smaller group of stores than is included in the monthly index of sales shown on p. 1205. 
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SIVA BLR: 
——— 

Charge 
accounts 
_—_—_—— 


Depart- 
ment 
Stores 


tanding at 


Charge 
account 
sales 


BUSINESS INDEXES 


[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 





. : Construction 

é wduaintss eee a * contracts Employment and payrolls3 

P 1935-39 =100 awarded (value)? 1947-49 =100 

1947-49 =100 

Freight 

| | carload- 

\| Manu- Non- Manufacturing ings* 
factures agri- | production workers |1935-39 


Year or month Sl enntinemsiie All cul- =100 


ieee other pg 
du- ploy- 
rable ment 








Employ- Pay- 
ment rolls 





Ad- Ad- Ad- Ad- Ad- Ad- Ad- Ad- | Unad-} Unad- Ad- Unad- 
justed justed)) justed justed| justed| justed|| justed| justed| justed| justed| justed| justed| j justed justed 
| 








-aanuo-- 


ee 
se 
1930...... 





inwinvmin Waomeo~ 





1931 
1932 
1933 
1934 
1935 





inmowin worms 
veo Ruwivd 


1936 
1937 
1938 
1939 
1940 





eee ONO 


Ch waw 





1941 
1942 
1943 
1944 
1945 


BOOS VAC BenaAW 


a 


1946 
1947 
1948 
1949 
1950 


Meu eesve Sowa 


ind peene onowe 
De NAAN DOOK@® 


1951 
1952 


war 


April 

May 
June. . 
July 
August 
September. 
October.... ‘ 
November ; 235 
December........ 233 


1953 


ph bh hwwn 
—wWwriewe noo 
OD Oa Se bad bub fad tub out 


SNRBOUWASOAN 
RrmWrADwISCSCOM 
CwIwNNWO 
fab tub fu tu Sub One Oath Oa tem 
Cab ead Gab OS Ons Gon wD Oe ome 
Sis ccesibusweuean 
An BNRNAD 


_ 





236 232 d 195 173 
240 236 198 x 182 
243 240 { 201 176 
241 240 32 198 179 
240) 240 : 199 164 
240 241|} 320) 7199 174 
232 234|| 7310 191 | a5 
235 238 309 198 7 5|| 184) 
P232| »236\| 303) 195 7 | seo) 
232) 235|| *307) 194 * 








150 

149 
ris50 
r149 

151.7 
148 














NNWaN NNN 

- Pan nuue=— 
—bUDROND 
Onanwyn 

o> tao ba tb tah fb ted Oh oh 
fo on ot pmb Gb Od Gd fed 
ww OUN 
NT de dee 
NON UNSONDASS 


] 
5 


> 
~+ 
et et et et et eh 
te et et eet et 


7 
= 
— 
= 






































* ¢ Estimated; all estimates are those of the Federal Reserve. » Preliminary. * Revised. 

*Average per working day. 

'For indexes by groups or industries, see pp. 1196-1199, : A 

?Three-month moving average, based on F. W. Dodge Corporation data. A description of the index may be obtained from the Division 
of Research and Statistics. For monthly data (dollar value) by groups, see p. 1203. 

3The unadjusted indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by or based on data of 
the Bureau of Labor Statistics.  Nonagricultural employment covers employees only and excludes personnel in the armed forces. The consumer 
prices index is the revised series, reflecting beginning January 1953 the inclusion cf some new series and revised weights. Prior to January 1953 
indexes are based on the “interim adjusted” and “old” indexes converted to the base 1947-49 =100. 

4For indexes by Federal Reserve districts and for other department store data, see pp. 1205-1209. 

Back figures in BULLETIN.—For industrial production. August 1940, pp. 825-882, September 1941, pp. 933-937, and October 1943, pp. 958-984; 
or department store sales, December 1951, pp. 1490-1515. 


Novemser 1953 





INDUSTRIAL PRODUCTION, BY INDUSTRIES 
(Adjusted for Seasonal Variation) 


[Federal Reserve index numbers, 1935-39 average = 100] 





Industry 


1952 


1953 








Industrial Production—Total 
Manufactures— Total 

Durable Manufactures 
Iron and Steel! .......... 


Pig iron 

cess mien 
Open hearth 
Electric 


Automobiles (including parts)... .. apaee 
(Aircraft; Railroad Equipment; Shipbuilding — Private 
and Government)? 


Nonferrous Metals and Products 


Smelting and refining 
(Copper smelting; Lead refining; Zinc smelting; 
Aluminum; Magnesium; Tin)? 
Fabricating 
(Copper products; Lead shipments; Zinc shipments; 
Aluminum products; Magnesium products; Tin 
consumption)? 


Lumber and Products 


Glass containers........... 
Cement 
Clay products : 
Other stone and clay products? 


Nondurable Manufactures 
Textiles and Products 


Textile fabrics... cw 
Cotton consumption 
Rayon deliveries 
Nylon and silk consumption? 
Wool textiles........... 
Carpet wool consumption 
Apparel wool consumption 
Wool and worsted yarn 
Woolen yarn 
Worsted yarn..... 
Woolen and worsted cloth 


Leather and Products........... 


Leather tanning...... 
Cattle hide leathers...... 
Calf and kip leathers 
Goat and kid leathers 
Sheep and lamb leathers 


Wheat flour... . 
Cane sugar meltings?.......... 
Manufactured dairy products 


Ree aes : 
Canned and dried milk 


Ice cream?... 











Nov. 




















Mar.| Apr. 


243 | 241 








May 


240 
254 





July 


232 
244 








110 


97 
114 
69 | 
68 | 
84 
119 


162 |P163 
104 (°110 
148 | 143 
76 | 73 
181 | 175 


155 135 





» Preliminary. * Revised 


1 Methods used in compiling the iron and steel group index have been revised beginning October 1949. A description of the new methods 


may be obtained from the Division of Research and Statistics 


3Series included in total and group indexes but not available for publication separately 
* Because of a reclassification of the basic data used to measure changes in production, 
available separately. Individual indexes through June 1951 are shown in preceding BULLETINS. 


the sulphate pulp and sulphite pulp series are nc longer 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued 
(Adjusted for Seasonal Variation) 


[Federal Reserve index numbers, 1935-39 average = 100] 





1952 





Industry 





Manufactured Food Products—Continued 


Meat packing 
Pork and lard 
Beef 





Other manufactured foods 
Processed fruits and vegetables 
Confectionery 
Other food products 





Alcoholic Beverages 


Malt liquor 
Whiskev . 

ne PCE NO Tore ee te Ps 
Rectified liquors 


Tobacco Products 
ree &o a0 Wace kw Ed ae od ate oc aiaae oe else 


Cigarettes 
Other tobacco products 





Pulp 
Groundwood pulp 
Soda pulp 
Sulphate and sulphite pulp3 
Paper. . 
Paperboard 
Fine paper? 
Printing paper 
Tissue and absorbent paper 
Wrapping paper 
Newsprint. . 
Paperboard containers (same as Paperboard) 


Printing and Publishing 


Newsprint consumption. . 
Printing paper (same as shown under Paper) 


Petroleum and Coal Products 


o_o refining? 


Lubric cating oil 

Kerosene. . 

Other petroleum products? 
Coke... 

By-product coke 

Beehive coke 


Chemical Products 


I es Ste ona btcharh Brae 
Rayon 


Metals other than “— and silver 
Iron ore. 












































od a footnotes see preceding page. 


Note.—For description and back figures see BULLETIN for October 1943, pp. 940-984, September 1941, pp. 878-881 and 933-937, and August 
1940, oe "333 771 and 825-882. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 
(Without Seasonal Adjustment) 


Federal Reserve index numbers, 1935-39 average = 100] 





1953 





Industry 


| 


Feb. } Mar.| Apr. | May | June 


Industrial Production—Total " 33 | 236 | 240 240 (241 
Manufactures— Total......... : 250 254 254 
Durable Manufactures vaset ha be 319 326 | 322 °321 
von and Steel ay _..e.| 270 | 281 | 290 | 2 202 
eae tee nine weer ¢ 6, 2 i 244 
Steel.... . , jah is a re 319 | 332 | 334 | 335 | 333 | 337 | ; 338 
Open hearth. Loy : a aul aa 233 | 2: | 2: 3: 234 234 
Electric...>.......... sf 1013 |1040 11022 |102 3 |1081 


Machinery py 2 eee _..| 354 | 363 | 371 | 385 3 | 308 402 


Trans pation Equipment roe ae 353 








Automobiles (including parts).... i 
(Aircraft; Railroad equipment; Sty il ding -Private | 
and Government)* siete ‘ 





Nonferrous Metals and Products ee 5 7\2 } t 262 





Smelting and refining ; 2% eee 24! 251 | 2! . 3 2 290 
(Copper smelting: Lead réfining; | | } 
Aluminum; Magnesium; Tin)? y. SR . oy: Roe ; a Se 
Fabricating as Ss ae. : 2: 2 } ! 245 x 251 
(Copper products; Lead shipments; Zinc shipment; 
Aluminum products; Magnesium products; 
consumption) 2 . iakttabucetds tate 








Lumber and Products 





Lumber 
Furniture. . . 


Stone, Clay, and Glass Products... 
Glass products. F 7249 | 
Glass containers... 

Cement... kovnhen poh Reiweand 6s ' 2 

Clay products ; ; See: 7 7 : s » 157 | : 163 | 7156 

Other stone and clay products?. aa : BD Big ; - 


Nondurable Manufactures... Pe soa ) Y 191 ‘ r 7193 | 202 | 201 


Textiles and Products Heeaeeen ei nee cena ‘ 7 7 57 | 166 jeter . 


690 


267 


| 4 . } 
Textile fabrics | 15 : . 5 57: f : ‘ 55 1 19 
Cotton consumption . : { 142 | 190 | 138 
Ravon deliveries. . : | 3 s : ; 35: 367 | . 34 | 227 
Nylon and silk consumption? : an Mee Be cp heen ae }. oe 
Wool textiles. . ; : : 7 d ' ‘ 128°| 
Carpet wool consumption , an | 248 j : : § 140 
¢ Apparel wool consumption....... we : 5 ‘ k : 135, 
Woolen and worsted yarn ea } 
I Ns rog.0's-4 00's ai0.06 aes 
Worsted yarn.. os. Ma 
Woolen and worsted cloth.............¢..-040 


Leat! er and Products 


a 


Leather tanning... . id 
Gattle hide leathers..............0).' 
Calf and kip leathers.....:... 

Goat and kid leathers...... < 
Sheep and lamb leathers. . . 


oan 
NwUwn we 


Manufactured Food Products 


Wheat flour 
Cane sugar meltings? 
Manufactured dairy products 
Butter 
Cheese. . 












































* Preliminary. ‘+ ’ Revised. 
'1Methods used in compiling the iron and steel group inc dex have been revised beginning October 1949. A description of the new methods 
may be obtained from.the Division of Research and Statistics. . 
2Series included in total and group indexes but not available for publication separately. . as 
+ Because of, areclassification of the basic data used to measure ch anges in pro juction, the sulphate pulp and sulphite pulp series are no 10 
available separately. Individual indexes through June 1951 are shown in preceding BULLETINS. 
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er, 
ee. we “ ; . . é K “ 1 . 
“~~ “ ‘s f ° ~ ‘ ‘ re 
: INDUSTRIAL: SRODUCTION, BY INDUSTRIES—Continued : . 
- 5 & _ (Without Seasonal Adjustment) ‘ ; 
a [Federal Reserve index numbers, 1935-39 average =100) 7 
——_—— a = S ~, r ma ae , it he 
— , a 1952 ' 1953 
Industry . ; 
—— - os wees oe Gy a ig Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June} July | Aug. | Sept. 
g. Sent = a | =~ Awe 
te Manufactured‘ Foot Products—Continued + ~ 
‘ s ; 
8 9236 “+ Meat pecking wee. ee eee ake te Fe niseve a ons 154 | 169 | 190 | 208 | 199 | 166 | 166 | 159 ss 156 | 149 | 150 | 1687 
>| Koa k and bs ../ 158 | 183 | 230 | 266 | 237 | 178 | 174 | 154 142 128 | 125 | 144 : 
7247 ¥ + Sh oxhap cache debt b, Wc mnyete patel ot hgde 163 | 167 | 161 | 163 | £78 | 173.| 175 | 185 9 | 188 | 19f | 210 “a, 
1! ey. Se AO ROE Et "1 138 | 149 |] 141 | 116 | 105 | 96 | 104 | 114 | 129 | 148 | 158 | 169°] 186 
47305 BM Lombend matton.....2..c...00ccgestsqperececs 93 | 100} 89| 95/106]. 98] 98| 89| 82] 75| 78| 85 | aot ~~ 
y [P24 £Other manufacturéd foods............. 66.405: Oe - 2074 191 | 174 | 167 | 157 | 185 | 154 | 152 | 156 | 162 |7176 } 191 |P195 
61> - Processed fruits and vegetables......< AR Ree 249 | 190 | 114 | 100 | -93 90 85 90 | 101 [7116 |7180 | 232 |» .o. ’ 
) 243 ‘ Confectioner y..c2....hesccccccssda RR Ere «| 175 '|.171 | 158°} 151 | 149 | 140 | 127 | 115 | 102 | 85 | 96 },145 Me a 
I ad Cuber Gee SOONNW Sin ois Bcciseteesaastinact 194 | 195 | 193 | 187 | 175 | 174 |. 177 | 174 | 179 |r188 | 7189 |'188 |#187,_ t 
b ai A DOGIES 505.08 ovis as ch Riese dvd siny eek ».... [159 | 173 | 163 - 142 | 134 | 144 | 161,| 165 | 164 | 174 | 184 IP Pid 
pes & Malt liquor.........62-45. pices ib iaeenl4aaan wey eee 161 | 143 | 136 | 145 |"144 | 152 | 167 | 177 | 173 | 199 | 215") 206 |°188 
. Be I x snipe nc ake Posteo Nhs Sikes davnsieags seared aed 26 | 28} 31] 44] 53] S8} 63] 62] S56] -5Q]>43]}*31] 58 
a6 B a? SR Seep en:, fees oe 202 | 472°| 280 | 140 | 164 83 | 124 | 119 | 137 | fit 13°} 99 | 247 
3 Rectified liquors... ..0..-0seegeccenteceeeneeeeewees 263 | 325 | 369 | 228 | 180 | 221 | 245 | 227 | 239 | 237 184 | 274 
nad Bobatco Lg Ree Me ae Mee Satnav ea " 198 | 197 | 184 | 159 | 178 | 184 183. 174 | 174 | 176 wire )88 
‘ae 5 ee eee Rae er, eee 123 | 134 | 124 |“ 98] 110] 111 | 112 ys fi7 | 114 [107 | ¥12 |... 
we a a OEE Te PEN a Tr Hee iis ep ale 275 | 268 | 254 |} 224 |.249 | 260 | 258 7 244 | 219 | 266 oo 
F288 Clee CINE HONENEE «0 oh iewee cshs cee ncsseedteaen 69 71 59 Si 63 59 60 65 60 54 Te eee 
je “ * 
" Popes end Pager PreGas ... > «00000 00056 Miveecvscgaete sous 191-| 203 | 205.}-195 | 200 | 207 | 211°} 220 | 210 | 208 | 185 | 245 |7214 m , 
pel? Paper and I i ol ag cat al 181 | 192 |.194 | 185 |-191 | 198 | 201°] 200 | 199 | 197 | 378 } 203 f * 
Fe i cd creas ves ccbosece aden <oeoereasen 217 | 232 | 237 | 220 | 233 | 238 4.946 }*241 | 245 | 241 | 220 | 252’... 
"Grovndivood ccc ctisned se avian ke te otic 112 | 116% 114 | 113 | 197 4.422 7 y21 | 122 | 123 | 117,] 112°}.195 
.s i Gs sicn s sakcw cn Os ae oo Ringe cnn 83 | 89 | 92] 91} 92f, 9 94} 85| 90) 90 | 79] 94 di 
165 Sulphate and sulphite pulp?.................. 256 | 274 | 280 | 258 | 275 +2 294 | 284°] 290 | 285 | 260 | 300 }.°™ ~ 
rrr ; TIERS LAE SSN TR eR HER eR «| 176 |.186 | 188 |} 179] 185 | 192 | 194 | 193 | 192 | 190 |/171 | 196 a at . 
_ ' Paperboard Lisa actin hed entice ame aib ora daa aa ‘..| 233 | 246 | 249 | 235 | 236°} 245 | 249 | 249 | 249 | 250 | 246 | 261 | 260 | + 
nis od Ee EL enone et RR Se ees SE RE! ERE) SER 73 hf SE a et ee ™ er: 
, PRE. 5 «coh nasthiane nn’ ante Masked 165 | 178 | 182 4.479-F.485 | 193 | 193 | 192 | 191 | 188 | 177 1944. ...> 
9335 sie Tissue and absorbent paper...... SEA ace. 187 | 208 | 193 + | 199 | 209 |.207 | 212 | 197 | 192 | 192 | 200 |. 
- A Wrapping papef;.............e0s- 0d << SS 146 | 150 | 361 | 1 162 | 167 | 170 |.166 | 168 | 163 | 147 | 164 } 
Ls > Saag FE waicch pcanta asin ciete te ark 126 | 123 | a2agf nid] 119 | 118 | 121 | t16 | 121 | 119 | 116 4 119 
| Son “. "+ Paperboard containers (same as Paperboard). -........|....- PF So ee ee PO ees Are See een re 1. 
b 272 Printing and Publishing..............00045 Lecce e gece es] L664 (90-1 183 | 172 | 168 | 178,| 187 | 187 | 187 | 178 | 161 |_174 7179 
Ay “Newsprint consumption.........5... 00 ¢2eeeeeeeeeeees h 148.) 82 | 184 ries | £504 164 | 180 | 181 | 184 $168, | 145 | 153.) 170 
201 Printing paper (same as shown under Paper)...+.,.....4).~+- Vad Gee eee Se ee eee aes - eaate <P | Fae ae Pl. Gee 
161 Petroleum oud Geek Freeads. <occcnivicre aseetivwet a St 282*| 279 | 290 | 291 | 293 | 293 | 289 | 284.| 2@8 | 205 | 204 | 207 |7292 
| PO SEES so 6a ice Mitiacivnb iene et ee oe Te oe te eee 2 Se Te es ees! ee 
a8 - INS sy iso Rind is ca iran dio tk Ree BEN 234°] 225 | 233,|229']'230 | 231 225°] 225 | 246 | 238°] 245 | 246 |»240 
ba . DUNE Aiibic onikas Soauebe une eaiasey Sines HP Se - 23% 226 |-239 | 239 | 241 | 236 | 23344225 | 221 | 230 | 227] 226 |”223 
_ Lubricating Oil... ........0..egeee cure Ge ands 4.) &7 182 | 171 | 163 | 155 | 147 | 459 | 163°] £58 |. 163 L 1599 SO i...--ew a. 
vans Kerosene... .....0ecedecceeeegteeeeeeeeeeeae-ts.| 206 | 26%;4 231 | 248 | 25S | 238 | 291 }.212 | 192 [492 [189 | 189 |.. ~¥.° 1 d& 
Other petroleum products 2... . 5... oihs ple de wo cw ee ccecdesss i) i Se Sy See OP 5 ee See ey MT kik 
i os Areata docs onan see 177} 179. },182 | 186 | 18 ee") 189 | 187 | 189 | 189 | 188 | 187 | 184 
By-product coke.............:0s ; 174 | 178 1°179 | 182 | 183°] 183 | 183 | 181 | 183 | 184 | 184 | 184 | 181 
oe ae eee. Fae. © Be: 299 | 243 | 268] 312 | 353 |. 364 | 391 |_382 | 393 ¢ 367. | 299 | 302 | 279 
o -™~ , Sy ° 
Chettical PRAGUE... 065 ogeeSs eng 63's ividem bens wanes --| 30S | 309 | 313 | 344 |°3 313 | 318 | 322 ¥'329 }r334 | +322 | 322 [0924 
UIA. Gavin vens dena leausaat lt erie cob ceeds 153 | 158 | 157. 1599 158 | 158 | 161 | 162 | 165 | 165 | 193 1°158 4r158 
ook eS IEE ISIE PARE. a Bye. Fae Se SE SRRES See. 370 | 358 | 350 }°35t-[4349 |. 336 J 451 | 372 | 267 | 382 |.373,| 359 [7320 4m 
SRE GN 6 IE oc is Dati on cee ret b cae eccwesacd 567 | 578 | 595. 598°1"595: | 508 | 605 | 614 621°} 631g) 639@ 7 |?635 J 
Other chemical products Ae ee, CE ee ae. le iis a écace 2 ay a rape Bent a: at pe i : 
: 2 , Te ‘ ¢ 
‘s Robber Pradhete. « e FS. vial So ncn Secavacctvughiaistdumn 252 | 260 | 264 | 272 | 268 | 270 | 275 | 272 | 207 |271 \xa64| 259 ~ 
f. Mitnoralo—Tetgh oo. 5.0 6% 6 ci sawpeeeverascsds Pecgumecee :. 180, 166 | 170 | 1634) 159 |} 158 ‘197 163 | 1 My72 169 | 172 |°172 “3 
; pe 
ade PE. i os cngnasgns Gdns xed enn mecnenedey stegdraves anes 180 | 4067") 477 | 1Z6 |. Yfee|" 170 | 168 | 167° 168 | 473 | 169 | 172 \r17% ** w 
x P| { ts . ~ - «4 ae 
119 COME: sdetosnccs cece cqvvcssicesssstssepambe sammy .| 433 | 937] 125 | 115 | 105 | 99} 96 | 99] 103 | 106 | 9% | 1064 113 
Bituminous cogl..... 2. be civedvnccetecciasscanl ».4 144 93 | 135] 125 | 116 | 109 |.107 | 1443-$%113 | 116 | 103 |.119 | 126 
169° ars oak se Ens en wecdinaeo ts made Coe ee *|> 88 95 874 71 604 60 52 47 4" 66 66 |x Sir} 54 1.60 é 
70 Re ee ee eee ew vivew aes y} 203 203 | 202 | 207 | 204 | 205 204 1 | 199 | 206 | 206 | 205 |»202 } 
‘# ar ™ R *? - _ 2 
14s NR as san vistg hacen Mage episce ueies aes ie ene baat 178 | 166} 13r| 84 | 84 | “87 | #0 | 134 | 160 | 170 | 168 | 168-|»163 an. 
. ; & A ; 4 , 
“5 Metals other than gold and silver. ............5..0005- 265,)] 241 | 185.) 108 | 109 |4115 | 120 | 195 | 240 |. 25@*| 253 | 249 P2238 « 3 
5 at . ETT aie cconeeter ps ee eee 418 }.363 |248 | 83} 86] 91 | 105 | 262 | 363 } 404 | 400] 394] 0.3% 
c , (Copper; Lead; Zinc)®.........'.. ye eee SE" Sie em Kemaes Se Taam koe “es ee ee Pa A BOT. Fk FE 
ile GOA, osc coh escanvvcsdesqgeggacccetheviscescececde, GNP G6) SO. GE Pi GG) Qe, Ol) Sie Met S08 Be decedent 
: a EERE A MEL S Ee. > Ce ERS »| 64] 69] 68] 65 | .68| 68] 67 |. 62] S4| 50} 49 a ee 
& - a aa 4 
’ For other footnotes see preceding page. , 2 ® “ 
Note.—For yoyo back figures see BULLETIN for October 1043, “940-98f, Se tember 1941, 78-881 d 933 7yand A it 
~ 1940, pp. 753-771 and 825-882 PP. rn “PP. § 5 dey wand Augus 
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OUTPUT OF MAJOR CONSUMER DURABLE GOODS 
(Adjusted for Seasonal Variation) 
(Federal Reserve index numbers, 1947-49 average =100] 





1952 





Product group 
Oct. | Nov. 





125 134 
Passenger automobiles......... 125 131 


Household goods, total 124 
Carpets 99 
Furniture... 118 
Major appliances 91 
Radios and television 












































® Preliminary. * Revised. 
! Publication of this index has been discontinued pending a general revision of the major consumer durable goods index to be completed ina 


few months 


PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve. In thousands of persons] 





| 


1952 | 1953 





Industry group or industry 
Aug 


i pees | mite | | | 
Sept. Oct. | Nov. | Dec. an. ; ar. Apr. May | June | July | 
at oe; ee | 





ADJUSTED FOR SEASONAL 
VARIATION | | } 
Total , 13, 216) 13, 338 13,513) 13, 607) 13,682 3,85 43,943) "1 - 897) 13,739, 13,551 
Duvabte Boods 7 1616) 7,726| 7,862) 7,944) 8,009 ,17: " | 8,228) 8, 183) 8,098) 7,976 
Ordnance x ig 132) 132) 134) 137) 139 7 5 158] 161| 159] 161 
Lumber ar ood pro a ts.. 736) 717 723) 708 690 : 7 24] 717} 706) 693 
Furniture and fixtures 314!) 316 321| 324) 324 32: 3: ; 3 327 329) 323 314 
Stone, clay, and glass products 453 457) 459) 453) 456 55s 2 165 $62| 161 465 
Primary met: _ industries . 1,109} 1,110] 1,120) 1,126] 1,133 d mS # 149) 150) 138 Il 
Fabricated meta! products..... 862) 884 899) 908 922 3. 3} 7| 966) 966) , 950 
Machinery except electrical... 1,214) 1,233) 266) 1.295! 1,313 af , 322} » 94) 71,281 1.25 230 
Electrical machinery 824} 843) 859) 875] 890 2 28 220 927] 926 918 
Transportation equipment 1,355} 1,411} 1,450) 1,484) 1,509 543} 1,574] 1,576] 1, 5 510 % 1,473 
Instruments and related prod- | 
ucts 230 233) 236 238) 240 : 24. 244) 45 49 42) 245 
Misc. manufacturing industries. 387) 390 395 396) 393 398 } 413} 26) : $31 $28) 416 
Nondurable goods 5,600) 5,612) 5,651; 5,663) 5,673) ! : | 5,710] °5, 5,714) 5, 5,575 
Food and kindred products.... 1,116} 1,125) 1,124) 1,127) 1,135 14 ,132 ,138] ” d 121) i 103 
Tobacco manufactures oS 97 98 102} 105) 101 7 8] 98 9 4 
Textile-mill products 1,138} 12,135) 1,135) 1,129) 1,121 E ‘ , | 12 1,122 | 127 115 
Apparel and other finished tex- | | 
tiles cme 1,074; 1,066) 1,093) 1,098) 1,109 
Paper and allied products 427) 432 431) * 434 














O48 


Printing, publishing and allied | | 

industries ‘ ; 497) 499 500} 498) 498 
Chemicals and allied products. 509} 508 508} 508} 511 
Products of petroleum and coal 187 7} 189) 188) 188 188 § 190) 
Rubber products 208) 211) 21 215 217 222 
Leather and leather products 347) 349) 3: 359) 357) 35 359 
| 
WITHOUT SEASONAL ADJUSTMENT } 





Total en iii 13,477) 13,560) a. 13,699 13,619 13,733 13,831 13,758) 
Durable geode a See | 7 034 7,774) 7,916, 8,010) 8,020); 8,115) 8,211} 8,215 
Ordnance and Accessories. .... 132 132) 134 137 139 142 147 150 
Lumber and Wood Products osm 751) 728| 730 704 676 677 688 701 
Sawmills and planing mills. 448 440) 433 420 406 404) 408 416 
Furniture and Fixtures 316) 322) 329 330 329 332 333 329 
i 231) 237) 242 243 243 246 247 242 

Stone, Clay, and Glass Products. 455 459 461 458 451 453 459 462 
Primary Metal Industries... . 1,109| 12,116) 2,126) 1,137; 1,139| 1,142) 1,145| 1,144 
Blast furnaces, steel works 

and rolling mills 556 557 557 561 562 563 564 562 562) 567 509 
Fabricated Metal Products 862 888 903 922 931 942 952 952 52) O50 O37 
Machinery except Electrical 1,208| 1,227; 1,260) 1,301| 1,313 323} 1,335) 1,321 , 307 ; 268 
Metalworking machinery. . . 224 223 223 226 226 227 228 228 7 2 222 
Electrical Machinery 824 851 872 893 899 916 925 926 r8O5 
Electrical apparatus (gen- 
erating, etc.)....... i 262 268 271 275 277 281 285 287 r288 283 
Communication equipment . 367 381 398 410 411 418 418 415 ‘ 390 
Transportation Equipment. <a 1,355| 1,411| 1,450| 1,484) 1,509| 1,543) 1,574) 1,576 53 548) 71,510 
Motor vehicles and equip- 
ment. ences? 674 701 735 750 769 798 821 831 t "773 
Aircraft and parts. 474 501 510 524 531 538 542 533 : 535 r538 
Instruments and Related Products. 230 234 237 240 241 241 244 244 2 245 242 
Misc. Manufacturing Industries... 393 408 415 404 393 404 410 411 5 403 












































For footnotes see following page. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued 


{Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve. In thousands of persons} 





1952 1953 





Industry group or industry 
Oct. a " q s 3 May June July 








Nondurable goods ’ ’ ’ ’ ’ ’ , a 5,520) 5,597) 5,618) 5,802 
Food and Kindred Products..... é j . * 05 ~ ,02 1,051) °1,007| °1,183) 1,255 
Meat products... . / 38 3: 233 237 240 239 
Canning and preservi ng. 146 r165 r244 310 
Bakery products. . 181 184 184 182 
Tobacco Manufactures.......... . 85 &5 85 109 
Textile-mill Products 135 ‘ ° ° : ; 1,117) 1,122 .102| 1,110 
Broad-woven fabric mills. 499 494 497 492 488 
Knitting mills... . 232 232 228 233 
Apparel and Other Finished Tex- 
tiles ’ ’ ’ ® . ’ : 1,061\ °1,072 ,047| 1,107| 1,079 
Men's and boys’ fur nishings. 2 284 288 274 
Women's and misses’ outer- 
wear... ; ‘ x K . 2 r309 313 
Paper and « Allied Products. oa ; 4 . 446 
Pulp, paper and paperboard 
mills. . 7 225 
Printing, Publishing a and Allied 
Indusiries..... , r502 
Newsp¢ apers . 148 
Commercial printing. iad § 58 159 
Chemicals and Allied Products. 2 573 
Industrial organic chemicals. K 2 195 196 
Products of Petroleum and Coal é 190 191 
Petroleum refining , 5 3 145 146 
Rubber Products 4 2 220 214 


Leather and Leather Products ‘ 4 4 3. 351 344 
Footwear (except rubber). . z ‘ 3 32 22 r231 r224 


















































Covers production and related workers only; data shown include all full- and part-time production and related workers who worked 
r received pay for, the pay period ending nearest the 15th of the month. Figures for September 1953 are preliminary. Back data and 
justries not shown, without se asonal Agmeypop: may be obtained from the Bureau of Labor St atistics. Seasonally adjusted data 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
{Compiled by Bureau of Labor Statistics} 





Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 





caduaiey group 1953 1953 1953 





Aug. Ss - 18 y | Aug. 


71.69 : ‘ j 40. 





Durable goods 


Ordnance and accessories. . . 
Lumber and wood products. . 
Furniture and fixtures... . 
Stone, clay, and glass products 
Primary metal industries 


Fabricated metal products 

Machinery except electrical . 

Electrical machinery 

Transportation equipment ‘ 
Instruments and related products oP 
Miscellaneous manufacturing industries 


Nondurable goods. . . af Se ere : .76 


SIRs s) 


a 


a 
i) 


Food and kindred products. . - 05 72 
Tobacco manufactures ievaran 5.3 8.00 70 
Textile-mill products 54.67 | 53.18 | 52.90 
Apparel and other finished products. : , .37 .78 
Paper and allied products 70. 3.27 3.44 





Printing, publishing and allied products 83.7 84.92 5.36 
Chemicals and allied products...... : 5.62 5.26 
Products of petroleum and coal : 1.91 | 91.43 
Rubber products dake secure ye 37 | 76.03 
Leather and leather products...........] 51.2 52.20 | $1.92 | 









































’ Revised. n.a. Not available. 
Note.—Data are for production and related workers. Figures for September 1953 are preliminary. Back data are available from the 
Bureau of Labor Statistics. 


Novemper 1953 





EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION 
Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve. In thousands of persons] 


t 





| Transporta- Federal 
Manufac- . Contract tion and “ >: State, an 
Minit ; : ade ar . ric State, and 
turing construction public Trad Finance ‘ local 
utilities government 


1945 .069 
1946 ,412 
1947 43.438 
1948 , 382 
1949 ,295 
1950 696 
1951 202 
1952... | 993 





RNNNRRK Re 
—— 
coecooonw~ 
Aan 


SEASONALLY ADJUSTED 


1952 —September 
October 
November 
December 


NNN th 


Aaan 


January 
‘ebruar 
March 
Apr 


May 


~NNNN INN 
AARAMRAAAA 


AH bb bb dae ARES 
t t t ; 


UNADJUSTED 


616 
704 
742 
, 095 


September 
October 

November 
December 


Um 





6,675 
6,625 
6,666 
6,653 

669 


Januar) 
February 
March 
April 
May 








DAMA 


June 

July 
August 
Septem bet 


. 4 








ph bbb bam Hib 
; ; 


nn 


6.608 














‘Revised 
Nore. —Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the 
mont! Proprietors, self-employed persons, domesti ts, unpaid family workers, and members of the armed forces are excluded. September 
1953 figures are preliminary. Back unadjusted data are available from the Bureau of Labor Statistics; seasonally adjusted figures beginning Janu- 
1 


ary 1939 may be obtained from the Division of Research and Statistics. 


ic sery 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
(Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over] 





Civilian labor force 





Total non- Total — "ae ha 
Year or month institutional labor Employed — 
population force | Unem- 


Total ‘eecem 
Total In nonagricul- In ploy 
tural industries | agriculture 





| 
| 


| 
| 








53,860 || 52,820 40,230 
57,520 55,250 45,550 
60, 168 58 ,027 ° , 45 ,850 
61,442 59,378 45,733 
62,105 | 58,710 . 46,051 
63 ,099 59,957 ’ . 46,181 
62 ,884 61,005 j : 46,092 
62 ,966 61,293 | ° 46,710 


—October ; . 63 , 146 61 ,862 54,588 ‘ 46,928 
November : | 7 63 ,646 62,228 55,454 46,552 
December... . i} 62,921 61,509 55,812 ; 47,394 


1953—January io crite 5 62 ,416 60,524 55,072 : 48 ,232 
February . ; 2 62,712 60,924 55,558 48,224 
63,134 61,460 55,740 48 ,076 

62 ,810 61,228 55,158 48 ,490 

62,964 61,658 5,268 48,434 

64,734 63,172 55,246 46,742 

64 ,668 63,120 55,492 46,874 

| 64.648 63,408 56,134 46,994 

September. ... — 3 2 63,552 62 ,306 55,044 48,215 
October 2) 63.404 ee 2 ae 55,083 48 ,495 











NNN NNOAOCUMN 














'Includes self-employed, unpaid family, and domestic service workers. : 

2Current data available six months later than for other series when armed forces figures, withheld for reasons of security, are released. 

Note.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter- 
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month. Back data are available 
from the Bureau of the Census. 
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~deral, 
te, and 
local 
ernment 


5 ,967 
5 607 
5,456 
5.614 
5,837 
5,992 
6,373 
6,633 


>, 616 
», 704 
», 742 
r 095 


» 675 
», 625 
», 066 
», 653 
», 669 
», 638 
478 
». 449 
668 


of the 
tember 
: Janu 


n the 
force 


ilable 


VALUE OF NEW CONSTRUCTION ACTIVITY 


[Adjusted for seasonal variation. In 


Private 





Business 


Year or month Total 


millions of dollars! 


Other 
non- 





Resi- 


dential Catt 


mercial 


Indus- 


Total || “trial 


resi- 
den- 
tial 


Public 
utility 





1,229 
1,561 
2,082 
1,287 
759 


254 
442 
801 
346 
156 
208 
642 
1,689 
1,702 
| 1,397 
| 972 
| 1,062 
2,117 
, 100 2,320 


292 
348 
409 





‘812 


, 832 
,856 
871 


946 
965 
980 


180 
180 
179 


1952—October 
November 
December 


NmwNiN 


_ 
— 
ae 


, 865 
959 


949 
O11 
,092 
061 
987 
000 
975 
953 
937 
O41 


191 
204 
208 


January 
February 
March.. 
April... 
May 
June 
July 
August 
septe 


October 


1 
985 1 
,050 2,057 
,007 2,038 
910 1,978 

1 

1 

1 

1 

1 





— et et ee 
wwrewoere 
aN e Oe 


— 
met 
_ 


923 ,979 
,854 953 
,825 940 | 
g7s | 921 | 
856 | 933 |! 














r152 
160 
171 








vherP 





~NRNNNRN WWI 


| 


r Preliminary. r Revised. 


CONSTRUCTION CONTRACTS AWARDED, 
[Figures for 37 States east of the Rocky Mountains, 


I} By type of 


| ownership 


683 
771 
872 
786 


480 
508 
614 
413 
335 
382 


wWwwnnne 





Public 











Total 


va 


Conser- 


tion 





3,809 
3,628 
5,751 
10,660 
6,322 
3,073 
2,398 
,362 
433 
,825 
,405 
000 
.331 








,826 


912 


925 |} 


903 


964 
1,026 


993 | 


969 
932 
944 
901 

r885 
007 
993 


Source.—Joint éstimates of the Departments of Commerce and Labor. 





NNNN ee 





By type of construction 





Total 
Public 


Priv 


| 
Year or month | 
| 
| 
| 
' 


DAeSWwWwanrr 
t 


f 


tober... 
November 
December 
January... 
February 
M irch, 

a ( 


pri ; 
May ; ‘ 5S .f 








CONSTRUCTION CONTRACTS AWAR 


629 


911 
758 
990 


626 
671 
931 


744 
183 | 
882 | 


Resi- 





BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
as reported by the F. W. Dodge Corporation. Value of contracts in millions] 





Nonresidential building 


| dential 
| building 


ate 


4 


169 
152 








DED 


Fac- 
tories | n 


Public 
works 





1ercial 





BY DISTRICTS 
Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation 


Federal Reserve district 


Total 
(11 dis- 
tricts) 


| New Phila- 
| York | delphia 


Month 
Cleve- 


| Boston land 


mor 


85,405) 213,875) 112,121 
80,214) 236,649} 94,729 
78.315 188,057} 74.375 
94,331) 299,010) 7,445) 220,831] 
89 623} 41,834) 77,361) 220,711) 
58 991) 263,712) .327] 495 865) 


OlG 
Ooo 


Os 


170 
160 
114 


, 793,342 
-| 1 414,408 
| 1,741,673 | 


| 


November 1953 


Rich- 


id 


»Ss0 
J34 
174 


197,533 
185.430 
578.108 


3.33 
1; 
19 


198.776 
14,193 


35.570 


Atlanta | Chicag« 


| 
59 104,938, 49,632) 
43 
39 666 7 


95 
629) 5 
672} 1 
429) 
201 

| 


| 
346 


773 
785 
975 
885 
,208 
915 
979 


103 
8&5 
100 


87 
100 
101 
120 
156 

99 
200 
111 
145 





St. 


Louis 


86.512) 
18,352) 


20,543 


90 273) 


80 634) 


Cc ymi- | Educa- Oth 


tional 


and 
public 


e 2a2,8 
T | utilities 





Value of contracts 


Minne- 
apolis 


97, 
18.361 


x4 


100 3 
221 
392 
725 1 
824 
,180 
.335 


,472 


126 1 
117 1 
146 1 


106 
102 
124 
147 
163 
148 
176 
146 
138 





in thousanc 


Cit 
7 


1, 
il , 
; 
791 62 
S99, 


413 69 


404 
597 


.376 
.651 
689 
,686 


Kansas 


77 


27 


38 
43 
54 





is of dollars] 


y Dallas 


598} 113,723 
042) 121,924 
519) 95,766 
898, 99.459 
400) 94,245 
283) 147,005 


1203 





PERMANENT °.ONFARM DWELLING UNITS STARTED 


{ln thousands of units; 





Private Government-underwritten 
Rural 
Year or month non- Public 
farm 2- 
family 








Total 





20 158 
28 220 

9 47 
152 
440 
393 
466 
686 
413 
420 


1952—October ..... mens 43 
RE ee 34 
December . ‘ 


January 
February 
March 
April. ... 
May 

June 

July 
\ugust 
September 
October 


2oons 
-~- 





< 





ne 



































| 
| 





® Preliminary. n.a. Not available. 'Less than 500 units. 

Nort Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage 
figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, esti 
yased on loans closed information. Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issue 
reported starts of public units, and a sample of places not issuing permits. 


FREIGHT CARLOADINGS, BY CLASSES 
[Index numbers, 1935-39 average =100] 





Monthly—seasonally adjusted Monthly—unadjusted 





Annual 
1953 





| 


1952 | Se f May Aug. | Sept. || Sept. May | June | July 


Total aid 126 j 2 130 25 130 126 32 133 128 


Coal.. caked 109 3 106 112 114 : 105 
Coke. . aye : 168 18 183 169 164 : 176 162 
Grain 142 2 141 131 131 3! 158 | 166 | 
Livestock .. i 69 0 65 60 58 59 : 52 46 | 
Forest products ; 144 14 137 145 145 137 5 ‘ 151 147 

ee tel hae en Garg.e aaies 181 5 237 237 212 213 221 216 = 23 315 328 341 
Miscellaneous. .. 140 148 146 142 139 145 139 f 146 141 
Merchandise, I. c. 1..... 46 45 44 45 43 42 44 43 4s : 43 42 


















































Norte.—For description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by 
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter- 
state Commerce Commission. 


MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars} 





Merchandise exports! Merchandise imports? Excess of exports 





1953 1951 1952 1953 1951 | 1952 1953 








ee CaS aoa se piaren nice eae 2 71,292 1,025 922 922 —51 332 
February..... : * 1,197 910 893 856 166 451 
P fe dh. a ms oe Ce rl. 389 1,102 964 004 193 483 
rl.: 933 013 336 420 
1.443 835 902 337 639 
1 861 934 366 306 
aie a herein pice 1.35 5 839 908 292 188 
, ee ear ae 6 O87 PI 818 PR41 390 
September........ aoe a as ; as ? 223 : 876 510 352 
October. .... i ; — Ss : 918 ; 319 297 
November... .. re 388 805 : 569 
December....... ; ; | ; 1,052 638 





























] bal \ug t | ; 4) | 7.065 r7 > O29 
Preliminary r Revised. 
Exports of domestic and foreign merchandise. Includes exports under foreign aid programs, including Department of Defense shipments 

inder the Mutual Security Program as follows (in millions of dollars): 1951, 1,065; 1952, 1,988; January-August 1953, 2,636. 

General imports including imports for immediate consumption plus entries into bonded warehouses. 
Source. Department of Commerce. 





1204 FeperaL Reserve BuLLetiNn 





DEPARTMENT STORE STATISTICS 
[Based on retail value figures) 


SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 
{Index numbers, 1947-49 average = 100} 











Federal Reserve district 





Year or month Fas ) 
Rich- At- Chi- St. 


mond | lanta 











SALES! 


SEASONALLY ADJUSTED 


September 
October 
November 
December. .. 


1953— January 
February 
March 
April 
May 
June 
July 
August 
September 








UNADJUSTED 


1952—September 
October 
November. . 
December. 


1953—l]anuary 


STOCKS! 


1947 
1948 
1949 
1950 
1951 
1952 











SEASONALLY ADJUSTED 


1952—September 
October 
November 
December 


—— 
NN Nw ty 
nue 


—) 

— me et ee 
—_— 
ew 


1953— January 
February 




















et et et tt 
MWe NNN 
RK COeEnNUNww 
“Nv DDBDANKwW 
— et ee tt tt 
wMNRNNeS ee 
wWNNN RNIN UD 
ee. ee 
mene eee 
—pPeNen ewe 
ere es se) 
NN ee ee ee 
NwoONe Nee we 


September 








UNADJUSTED 


September. . 2 i} } 7419 
October. ... 2 126 
November | : q 130 
December. . . | 103 








101 

108 

118 117 
124 122 
121 | 121 
i} 110 | 11 
| 106 107 
\} 114 118 
120 123 


1953— January 
February 
March 
April 
May 
June 
July 
\ugust 

ptember 














— 





NRNwWwwhe 
—wwys 








oe xb ext cat tab tnt ee On 


~ 














P Preliminary rRevised. 
Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average. 
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515. 
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DEPARTMENT STORE STATISTICS—Continued 
{Based on retail value figures] 


DEPARTMENT STORE MERCHANDISING DATA 





Amounts (In millions of dollars) Ratios to sales! 





| Out- | Stocks 
Year or month Sales? | Stocks? | stand- Re- New plus 
| (total (end ing seipts3 | orders3 stand- | out- 
| for | of orders? (total (total Stocks ing | stand- 
month) | month) | (end of for for orders |_ ing 
| month) | month) | month) orders 





1944 average... 2 574 596 244 
1945 average... 7 604 775 277 
1946 average. ; ; : 767 
1947 average.. 887 
1948 average... P | . 979 
1949 average... 925 
1950 average... 1,012 
1951 average... 1,202 
1952 average..... me: ' 1,093 


RWwh BOON 
mm om WO 
vite iedhaeh ean ican 
So-S500+55 


1952—September "1.136 
October | 1,230 
November : 1,275 
December . | 1,018 


-MBNNN NWNNNNNN 
oh Be ewe eS 


once 


on ee 
on me 


ae IN OOK ne mOwN 


1953— January ; 1,027 
February | 1,100 
March. “f= | 35 | 1,169 
April... Ree a, ay Ee : 1,213 
May aa ; 387 1,184 
June.... 1,103 
July. ; 1.081 
August > 1,135 

September? 1,199 





wom mr we mn 





—WNOe wen BONO CROYYNWwe 


Awan awawae 
en ee ae 
wn ORR ND 
— = SOS me me mee 























® Preliminary. r Revised. 
! The first three ratios are of stocks and/or orders at the end of the month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 
2 These figures are not estimates for all department stores in the United States. They are the actual dollar amounts reported by a grou, 
ighout the country. In 1952, sales by these stores accounted for about 50 per cent of estimated 
total department store sales. 
Receipts of goods are derived from the reported figures on sales and stocks. New orders are derived from receipts and reported figures or 
outstanding orders. 
Note.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102. 


WEEKLY INDEX OF SALES 


[Weeks ending on dates shown, 1947-49 = 100) 





Without seasonal adjustment 





1949 1950 1952 1950 1951 


June 3.... 90/June 2.... 95/June 7.. 111\ June 
104 9 . 108) PP 116) 
104 16.... 106] ce ae 
86 a... Rac. 
—.- 
| | 
1950 5 5: 
| ' 


7S5\July S§.... 79July 
83 


81) 
80) 


i 
88) Aug. 
87} 
93) 


97) 
| 


84 —_— 99 Mar. 5 Mz ‘ ; .. 105/Sept 

87 ie 105 

91 i 101 ‘ 90 

% 2 105 04 
89 a a! 


104 Ay w. . 101 Apr 109Apr. 4 t. nies s Tt t. ..-. 116/0 
110 Mix. Ce es, SES 1 ie ie _ ee | ee 126) 
88 97 mS : d ee . Y , TST . 124 
96 iS... 303 ean Pee , rr BP sass : hav, ae 
98 


104 May - May 2 eee 109) Nov 
106 1 5.4 aioe 
95 ‘7... on a, an 
97 








* Revised. 
Notge.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362. 
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SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, 


DEPARTMENT STORE STATISTICS—Continued 


[Based on retail value figures] 


AND CITIES 


{Percentage change from corresponding period of preceding year} 





Federal Reserve district, 
area, or city 


United States 
Boston District. . 


Vetropolitan Areas 
Portland, Maine rs 
Lowell-Lawrence, Mass. 
New Bedford, Mass... . 
Worcester, Mass.!.... 


Cities | 
Downtown Boston, Mass.'| 


Sr; pringfiel& 1, Mass. 
Providence, R. I.!. 


New York District. 


Metropolitan Areas? 
New yore NY ENT 
New Jersey, N.Y. 
New York City, N. ¥ 1 
Newark, N. é 
Buffalo, N. Y. 
Buffalo City, N. Y.1... 
Niagara Falls, N. Y. 
Binghamton, N. Y. 
Rochester, N. Y.!.. 
Syracuse, N. Y.! 


Cities 

Albany, N. Y¥. 
Elmira, N. Y. 
Poughkeepsie, N. Y. 
Schenectady, N. » 2 
Utica, N. 


Philadelphia District 


Metropolitan Areas 
Trenton, N. J.... 
Lancaste tr, Pa. 
Philadelphia, Pa. 
Reading, Pa. 

Wilkes- Barre-Hazleton, 
Pa. 

Wilmington, Del. 


"she 
1 


York, Pa. 
Cleveland District. 


Wetropolitan Areas 
kron, Ohio!. 
Canton Ohio! 
Cincinnati, Ohio! . 
veland, Ohio! 
Cok um we Ohio! 


Your gs stown, Ohio! 
rie, Pa. , 
Pittsburgh. Pa.! 


W heeling, W. Va. 


Portsmouth, Ohio! 
Richmond District 


Vetropolitan Areas? 
Washington, D. C.!.... 
Downtown Wash., D. C. 
Baltimore, Md.! 
Asheville, N. C.1 
Raleigh, N. C.! Saale 
Winston-Salem, N. C.!.. 
Charleston, S. C.! 
Columbia, S. C.1 
Greenville, S. C1 


4 


| 





Sept. 
1953 








Aug. 


1953 





o | = 
mos,|| Federal Reserve district, 
1953 || area, or city 





| 
+3||Richmond Dist. (Cont.) 
sal aes Areas?—Cont. 


1} 
al Richmond, Va 
| *e 
71) Charleston, W. Va. 
Cities 
Spartanburg, S. C... 
Lynchburg, Va.! 
Newport News, Va. 
Huntington, W. Va.! 


) 
Atlanta District 


| Metropolitan Areas? 
Birmingham, Ala.'. 
Mobile, Ala....... 
Montgomery, Ala. 
Jacksonville, Fla.’. . 
Miami, Fla.!.... 
Orlando, Fla.. . 
St. Ptrsbg.-Tampa, Fla.. 
St. Petersburg, Fla.... 
Tampa, Fia.!....... 
Atlanta, Ga.!.... 
Augusta, Ga... 
Columbus, Ga. 
Macon, Ga.! 
Savannah, Ga... 
Baton Rouge, La. r 
New Orleans, La.! 
Jackson, Miss.! . 
Chattanooga, Tenn.! 
Knoxville, Tenn.! 
Nashville, Tenn.! 
Cities 
13 Rome, Ga.. 
16,| Meridian, Miss.. 
43 Bristol, Tenn... 


" Chicago District 
+?\ Metropolitan Areas 
—1\| Chicago, Ill... 
|| Peoria, Ill.!..... 
Fort Wayne, Ind. 1 
Indianapolis, Ind... 
Terre Haute, Ind!... 
Des Moines, Iowa. 
Detroit, Mich.! 
Lm Mich. 
Grand Rapids, Mich.! 
Lansing. Mich.!........ 
Milwaukee, Wis.!.... 
Green Bay, Wis.!.. 
Madison, Wis 
4 t5)! 
+14 St. Louis District 
} 32 Metropolitan Areas 
Little Rock, Ark.! 
Fort Smith, Ark. . 
Evansville, Ind.. . 
Louisville, Ky... . 
St. Louis, Mo... . 
Springfield, Mo. 
Memphis, Tenn.! 
»|| City 
Quincy, Ill. 


1} 
|| Minneapolis District 
Paul, 


Mpls-St. Minn.!.. 


5 
—1 
0) 
0 | Metropolitan Areas? 
? 
s 


és St. Paul C ef Minn... . 
4% Sioux Falls, S. D... 


Norfolk-Portsmouth, Va.. 


Minneapolis City, Minn.! 





Sept. 
1953 


+3 
+3 
+3 
+6) 





Aug. 
1953 


1+] 


+++ | 


+ 
w 


| 


| 
me oe 
wee Dn ene ~1w 


4, 
++ = 


a 3 et me 


St 





Federal Reserve district, 
area, or city 





Cities 
Mankato, Minn. 
Great Falls, Mont... . 
Grand Forks, N. D. 
Duluth-Superior, 
Minn.-Wisc.!........ 
La Crosse, Wisc........ 





t Kansas City District 
Metropolitan Areas 
Denver, Colo 
Pueblo, Colo.. . 
! Topeka, Kans. 
2||. Wichita, Kans... 
|’ St. Joseph, Mo 
+3|| Omaha, Nebr..... 
_3|| Oklahoma C ity, Okla. 
46 Tulsa, Okla.. 


+5 
+ 


+? 
+9 


| Cities 
Kansas City, Mo. 
Joplin, Mo... rissa 
Hutchinson, Kans... . 
Ta|| Enid, Okla. 


7) Dallas District. . 


+2\| Metropolitan Areas 
+9!| Shreveport, La........ 
+5! Corpus Christi, Tex. 
—2)\ Dallas, Tex.! 
+8) El Paso, Tex. 
+19 | Fort Worth, Tex... 
+4) Houston, Tex.!... 
San Antonio, Tex. 
4s|| Waco, Tex. 
| 
vs San Francisco District 
= ] 


| Metropolitan Areas? 
4) Phoenix, Ariz.t......... 

Fresno, Calif. 

Los Angeles, Calif.!. 
Downtown L. A., Calif.’ 
Westside L. A. Calif... . 

Long Beach, Calif.1.... 
Pasadena, Calif. 
Santa Monica, Calif.. 

Riverside and San Ber- 
_ nardino, Calif.. ; 


San Diego, Calif.t. . |: 
San Fran.-Oakland, Calif. 
San Francisco, Calif. 
Oakland-Berkeley, Calif. 
Downtown Oakland, 
Calif.t. 
Vallejo, Calif 
San Jose, Calif.?. . 
Stockton, Calif.t........ 
Portland, Ore.) 
Salt Lake City, 
Seattle, Wash.! diet 
Spokane, Wash.!........ 
Tacoma, Wash.! 


Utah? . 





+2) Cities 

Tucson, Ariz 
Bakersfield, "Calif. 
Boise and Nampa, 
Twin Falls, Idaho 
Idaho Falls, Idaho. . 
Bellingham, Wash 
Everett, Wash.! 
Walla Walla, Wash.! 
Yakima, Wash.! 


+1 


0 | Idaho. 


||Minneapolis Dist. (Cont.) 














<< 1-) 2 


+44 


+4+4+4+4+4++ 14 
wen eK NN ewe 





Preliminary. 


‘Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federal 
Reserve Bank in the district in which the area or city is located. lie , 
*Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas. 


3Data not available. 
* Eight months 1953. 
* Six months 1953. 


Novem Ber 





DEPARTMENT STORE STATISTICS—Continued 
SALES AND STOCKS BY MAJOR DEPARTMENTS 


{Based on retail value figures] 





Percentage Ratio of | Federal Reserve index numbers 
change from a stocks to without seasonal adjustment, 
year ago sales! 1947-49 average = 100 


Num- | 


Sales | S 
| ber of | Sale: Stocks 


Department | stores durin (end of August 
. report- | perio month) 


|} ing —y 
1953 | 19 1953 | 1952 
| 


Aug. A d ° — — 
; ——— 


Sales during | Stocks at end 
period | of month 





j } 
Aug. | July . | Aug. | July | Aug 








|——— 


GRAND TOTAL-— entire store* 
MAIN STORE—total 
Piece goods and household textiles 


Piece goods. . 
Silks, velvets, and synthetics 
Woolen yard goods 
Cotton yard goods 


Household textiles 
Linens and towels 
Domestics—muslins, shee tings 
Blankets, comforters, and spreads. 


Small wares.. 





Laces, trimmings, embroideries, and ribbons 
Notions P os og 
Toilet articles, drug sundries 


Silverware and jewelry 
Silverware and clocks 
Costume jewelry 
Fine jewelry and watches 


Art needlework 
Books and stationery 


Books and magazines 
Stationery ; 


Nu eww 
- 
N 
mn 


Women's and misses’ apparel and accessories 


a 


Women's and misses’ ready-to-wear accessories 
Neckwear and scarfs dia 
Handkerchiefs 
Millinery 
Women’s and children’s gloves 
Corsets and brassieres... 

Women's and children's hosiery 


new 
Nwnw 
wu 





oww 
we 
won 


Nw — & how 


Underwear, slips, and negligees 
Knit underwear 
Silk and muslin underwear, and slips 
Negligees, robes, and lounging apparel 





NwaAaww 
be Os Rl) 


Infants’ wear ; 
Handbags, and small leather goods 


Women's and children’s shoes 
Children’s shoes 
Women’s shoes 


Women's and misses’ ready-to-wear apparel 
Women’s and misses’ coats and suits 
€oats Fe SS ia 
Suits. . 


Juniors’ and girls’ wear , 
od coats, suits, and dresses. 
Girls’ wear hia 


RRM 
nun 


+++ 








Women's and misses’ dresses 
Inexpensive dresses 
Better dresses 





t+ T 
od te de 
NW 


Blouses, skirts, and sportswear 
Aprons, housedresses, and uniforms 
Furs ‘ . 


+ + 
nen 
o=e 


o> 
we w 
Hn D uv lS 





Men's and boys’ wear 





Men's clothing... 

Men's furnishings and hats 

Boys’ wear. 

Men's and boys’ ‘shoes and slippers 




















— 
ow 








For footnotes see following page. 
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DEPARTMENT STORE STATISTICS—Continued 
SALES AND STOCKS BY MAJOR DEPARTMENTS Continued 


{Based on retail value figures 








Percentage Ratio of Federal Reserve index numbers 
change from a stocks to without seasonal adjustment, 
year ago sales! 1947-49 average = 100° 


Num- 
ber of 
Department stores 
report- 

ing | 


Sales Stocks 
during (end ot August 
period month) 


Sales during Stocks at end 
period of month 





1953 


July 


113 


Aug. 


1953 months 





Aug. 


Homefurnishings ss 


| 
x 
| 


s, and studio beds 134 


g 
other turniture 

















| 





cameras 


BASEMENT STORE —total 


Domestics and blankets 
99 


- 
= 
= 


Women’s and misses’ ready-to-wear 


109 


mNMNUNATsIININ OD 
AANA 


Men's and boys’ wear 
Me 
Me 
Me 
B 
Homefurnishings 


Shoes 107 


NONMERCHANDISE. total + 3 
103 


——_—$—$—_—$_ 





s obtained by dividit ocks at the end of the month by sales luring the month « 
- end of the month in terms of sales for that mont 

onthly sales and of end-of-month st wks for each department ts ised as a base i 

lepartment For d ntion of indexes, see pp. 1146-1151 of this BULLETIN 


lepartment store sales an¢ ocks, see the indexes tor t United 


rts from a group of large department stores located in 
almost 50 per cent of estimated total department 


onsequently, the sample for the indivi jual departments Is not 
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PRICES 


CONSUMER PRICES 


{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49 =100] 





Housing 





Gas 
and 








a 


NUSOwRamnmonowo w w& 


1952—Sept... 
eS 
Nov... 

1953—Jan.... 
Feb.... 
Mar.... 
Rs. ae 
May... 
June... 
July... 
Aug. 
Sept 


ROOM AANOmCOCewUN 


= Ge 
COPPOUMRO AROS UeHNOD 
DON RBARWYW NARA VeKNnDee 
SUeUWONR Pwo BWONmAN 
wv 
HWRANANAR @NA® BOM RUM WIWOAD. 
DOU UNNwe WOOD wWeomoo 


PODER ODOR BUND ARR WIS 


NONNONDBOS 

20 = OO Same tn ane 
—hROAWOON NOCH 
t 

CNDARUERne Hewe 


126 
























































' Indexes for this subgroup are not yet available. 


_ Norge.—Revised indexes, reflecting beginning January 1953 the inclusion of new series (i. e. home purchases and used autombiles) and revised 
weights. Prior to January 1953 indexes are based on the “interim adjusted” and ‘‘old” indexes, converted to the base 1947-49 =100. 


Source.— Bureau of Labor Statistics, Department of Labor. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
[Index numbers of the Bureau of Labor Statistics, 1947-49 =100) 








| 
Other commodities | To. 


Year or 
month 


All 
com- 
modi- 

ties 


Farm 
| prod- 
ucts 


| 
} 
| 


Proc- 
essed 
foods 


Fuel, 
‘| power, 
and 
light- 
ing 
ma- 


Chem- 
icals 
and 
allied 
prod- 





Rub- 
ber 
and 


prod- 


Furni- 
ture 
and 
other 
house- 
hold 
dura- 
bles 


Non- 
me- 

tallic 

min- 


erals 
struc- 


tural 


bacco 
manu- 
” fae- 
tures 
and 


bottled 


bev- 


|| ap- 
i} || parel 


| 


ucts erages 
} 
| 

| 


terials 








| 


100.1) 101. 90.9) 101. 
104.4) : 1] 103. 

‘ 94. 
0} 96. 
.7) 110. 
6} 104. 


Om we en 


CfUmw 
NOOwWRw 
Srwomow 


104. 
103. 


NACH 
woo 
30 00 00 00 


BON 
yrer-s 


SuIWeM OM OW 








Sth OROMAN 
SD RR RORAD 


RAD Cw Me oN 


<< 






































POR DWROD 
ISOS OR Ow 
Pp RWOUDWNAO 


< 


September 











* Revised. 
Source.— Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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PRICES—Continued 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Constinued 
[Index numbers of the Bureau of Labor Statistics, 1947-49 = 100] 





1952 1953 








Subgroup Subgroup 
Sept. y Aug. 








Products: Pulp, Paper and Allied Products— 
ss " Continued 


Converted paper and paperboard. . 
Building paper and board 


Metals and Metal Products: 


tock and poultry 
ee and animal fibers 
Fluid milk 


cee seeds 
Other farm products 


“AN ehoOoe~ 
ushenue 
HK UANAANS 


Processed Foods: 
Plumbing equipment 
Cereal and bakery ; a Heating equipment 
Meats, poultry, and fish — structural metal prod- 
Dairy products and ice cream 
Canned, frozen fruits, and vegeta- Fabricated nonstructural metal 
bles 
Sugar and confectionery a “J ; 
Packaged Sovenet ; a . Machinery and Motive Products: 


Other processed food ; 
Agricultural machinery and equip- 
Textile Products and Apparel: ment 


Cotton products 
Wool products 
Synthetic textiles 
Silk a 
Appar 


Metal working machinery 

General purpose machinery and 
equi 

Miscellaneous machinery 

Electrical machinery and equip- 
ment 


Cownune 
we S81 00m 
CwnnnN~ 


Hides, Skins, and Leather Products: 


tl te eh ed) eee» ne 


Ss? 





Hides and skins 3 7 ; F a and Other Household Dura- 
th i ; 


Footwe 
Other feselier products r s e Household furniture 
Commercial furniture 
Fuel, Power, and Lighting Materials: Floor covering 


WORN Oo 


Other household durable goods... . 


Gas 
Electricity d : ; 
Petroleum and products.......... § : 5 ||Nonmetallic Minerals—Structural: 


Chemicals and Allied Products: Flat glass 

Concrete ingredients... . 
Industrial chemicals 4.3 ; 20. Concrete b pea 

Paint and paint materials q 7 Structur: i products 
Drugs, pharmaceuticals, cosmetics. : 3. 8. Gypsum products 

Fats and oils, inedible ‘ Prepared asphalt roofing 
Mixed fertilizers ‘ Other nonmetallic minerals 


Tobacco Manufactures and Bottled 
Beverages: 


COR sewn 


Other tobacco products 
Alcoholic beverages 
Nonalcoholic beverages 


Miscellaneous: 


Amano 


Toys, sport: ang ot ma ron 4 arms. 
Manufactu animal 

Notions and a 

Jewelry, watches, photo equipment 
Other miscellaneous. ............ 



































rRevised. 
Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 
{Estimates of the Department of Commerce, in billions of dollars] 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 





—. 


Seasonally adjusted annual rates 


Annual totals by quarters 





1953 





Groes national product 


~ 
N 


Less: Capital consumption allowances 
Indirect business tax and related 
liabilities 
Business transfer payments 
Statistical discrepancy 
Plus: Subsidies less current surplus of 
government enterprises........... 


_- 
S wae 
we OS ROD &@ w& 


w 
» 
o 


Equals: National income 


Less: Corporate profits and inventory 
valuation adjustment. ne 
Contributions for social insurance. . 
Excess of wage accruals over 
disbursements... .... 

Plus: Government transfer payments... 
Net interest paid by government. . 
Dividends. . ‘ 

Business transfer payments 


| 
N 


Oo wenud wo 





So OBR SH 
WM UwANAS RY 


Equals: Personal income 


- 


Less: Personal tax and related payments. . 
Federal. . 
State and local 








-oO 


Equals: Disposable personal income 





Less: Personal consumption expenditures 


SOA UND © BRNADD UN 


ww we OMY 
oa wm caw 
ana Oo & 


Equals: Personal saving 



































NATIONAL INCOME, BY DISTRIBUTIVE SHARES 





Seasonally adjusted annual rates 


Annual totals by quarters 





1953 





1950 








National income 


Compensation of employees 
Wages and salaries? 
Private. . 
Military. 7 
zovernment civilian....... 
Supplements to wages and salaries... . 


RO & 


= 
= 


Proprietors’ and rental income’... . 
Business and professional 
Farm..... Sannen 
Rental income of persons 


Cweow Wowwdwpw ow 
WoA®D Awounw ow 
Une w SUSVhN WwW 


uw ARwWNNw® 
—Adm CN=onNS 


SROOm Aw 








Corporate profits and inventory 
valuation adjustment 
Corporate profits before tax ein ¥ane 
Corporate profits tax liability. ... 
Corporate profits after tax. . ; 
Inventory valuation adjustment... 














Net interest 


























n.a. Not available. r Revised 

Less than 50 million dollars. 

2Includes employee contributions to social insurance furds. 
8Includes noncorporate inventory valuation adjustment 
Note.—Details may not add to totals because of rounding. 
Source.— Department of Commerce 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued 
{Estimates of the Department of Commerce, in billions of dollars] 
GROSS NATIONAL PRODUCT OR EXPENDITURE 





Seasonally adjusted annual rates 


Annual totals by quarters 





1952 1953 








rs 


Gross national product 


Personal consumption 
expenditures 
Durable goods 
Nondurable goods 
Services 
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Gross private domestic 
investment 
New construction ' 
Residential, nonfarm 
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Producers’ durable equipment 
Change in business inventories. .. . 
Nonfarm only 
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Net foreign investment 


Government purchases of 
goods and services : 8.0 
Federal ‘ 2.0 


National security 

Other : 2.0 

Less: Government sales 2 (8) 
State and local 5.9 
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PERSONAL INCOME 
[Seasonally adjusted monthly totals at annual rates] 





Wages and salaries 





Divi- Less 


Wage and salary disbursements | Pro- dends personal 


3 Trans- | contri- Non- 
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Per- Other | prietors’) and fer butions | agricul- 


ar or mon sonal ] labor and r- 5 
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|| ing in- : tries 
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s construction expenditures for crude petroleum and natural gas drilling. 


nsists of sales abroad and domestic sales of surplus consumption goods and materi 
s than 50 million dollars. 
tal wage and salary receipts, as included in ‘Personal income," is equal to total disbursements less employee contributions to social insur- 
h contributions are not available by industries. 
ides compensation for injuries, employer contributions to private pension and welfare funds, and other payments 
_ “Includes business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory 
lation adjustment. 
neludes government social insurance benefits, direct relief, mustering out pay,- \ rans’ readjustment allowances and other payments, as 
onsumer bad debts and other business transfers. 
ior to 1952 includes employee contributions only; beginning January 1952, includes als utions to the old-age and survivors’ insurance 
of the self-employed to whom coverage was extended under the Social Security Act ndments of 1950 Personal contributions are 
n personal income. 
personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net rents, agricultural net 
net dividends paid by agricultural corporations. 
Details may not add to totals because of rounding. 


Department of Commerce. 
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REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT FOR 


[Estimated amounts outstanding, in millions of dollars] 





Feb. | Mar. | Apr. | May | June | July | Aug. 





Consumer credit, » by euped parts: 
Total 20 ,945/20 ,690) 20 ,661/2 


™~ 
nN 
N 


7|23,135)2 


tN 
— 


611 


566) 14, 566 
111) 6,085 
,092| 4,062 
.078| 1,079 
, 285 , 340 
124) 6,005 
983] 2,004 
494 414 
647) 1,677 


~ 


—NN OWS DD 
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16.769 
, 264 
.570 
, 268 
,667 
, 366 
024 
, 590 
752 


961 
856 
962 
, 393 
750 
650 
100 
839 
711 


Instalment credit, total 
Automobile paper 
Other consumer goods pape r 
Repair and modernization loans 
Personal loans ina 
Voninstalment credit, total 
Single payment loans 
Charge accounts 
Service credit 
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Installment credit, noel holder: 
Total |14, , 566 


_ 


7,961/18, 

Financial institutions, total ‘ 97912 ,005\|12, 184) 12, I, 342)13 7 we . 4, 94ST 
Commercial banks o2 5,769) 5,807) 5,8 14 : ’ 79: 94: 153 310} 
Sales finance companies 3,703) 3,661) 3,623) 3,662) 3.85; : , 26: ; “a , 52: 670) 
Credit unions Z . 640 : 7 7 §2 818 
Other ‘ 902 .909 ,92 957 : : 3 : ; ‘ . 150 

Retail outlets, total | 2,65 587 560) 2.5 2. a ; ‘ 8 ; 3,013 
Department stores 866 7: 7 3. ‘ 3 05: ,033 
Furniture stores 72 707 2 . 79§ 809 
Household appliance stores zs 2 192 § 2 d 229 
Automobile dealers § 243 239) 2 27 2 2 2 299 
Other 579 57 575 §92 59; § 2 643 














Noninstalment credit, by holder: 
Total . | 6,124) 6,095) 6,2: 45S ; 353 od ; | 6,53 650} 








| 

| 

Financial institutions single-payment j 
loans): | | 
Commercial banks ; , } 1, 7 - , 798 791) 1,7! rT. 7 814 
Other ; | 2 : 262 2: 35 2 22 286) 
Retail outlets (charge accounts) 
Department stores . 5: 82 : 7 25 ‘ § 550) 
Other 195} 2,012 5 . ; ,197 ; os 1 278 , 289 
Service credit Ea | 1,647 677 702 ,72 Dy 7 , 752 Ry : a1 


Instalment credit held by commercial 
banks, by type of credit: | 
Total 769) 5,7 5,807 8 , 14: ,4! : .793) 6, 


Automobile paper: | 
Purchased : , 123) 1,128 : : = .35 407 .433 
Direct ; 517 
Other consumer goods paper ,495 





Personal loans ,312 


} ‘ 
Repair and modernization loans = 8! 8! 7 : ,036 
, | 
} 
| 


Instalment credit held by financial in- 
stitutions other than commercial banks | 
and sales finance companies, by type 
of credit: | 

Total ; "v ca , 536 ,549| 2,575] 2,624 694 .773| 2,829) 2,87: 903 934 ,968| 3,053 





Automobile paper | 356] 360| 364) 374) 392/408] «419 434] 442 457 
Other consumer goods paper ae 210 212 216 225 232 245 253 : 263 269 279 
Repair and modernization loans ah 129 131 133 136 144 150 155 169 175 ; 187 
Personal loans =n nee | 1,841} 1,846) 1,862] 1,889) 1,926 970 ,002) 2, 037) 2,048 ; ,130 
































Note.—Estimates of consumer credit outstanding for the period January 1952 to date have been revised to incorporate more compre 
hensive information that has become available since the preparation of the original estimates. The revision is based upon: data for com- 
mercial banks from the reports of condition for June and December 1952 and June 1953; data for the instalment receivables and charge 
accounts of retail outlets obtained by the Bureau of Census in its annual survey of retail trade for 1952; data for credit unions for the 
end of 1952 collected by the Bureau of Federal Credit Unions: and other data for the end of 1952 obtained from State supervisory authori- 
ties and other sources. The usual explanatory notes and the revised figures for 1953 are shown in the regular tables on pp. 1192-1194. 
No changes have been made in the sales finance company figures. 
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INTERNATIONAL FINANCIAL STATISTICS 








PAGE 

International capital transactions of the United States 1216-1221 
Gold production 
Reported gold reserves of central banks and governments 
Net gold purchases and gold stock of the United States 
International Monetary Fund and Bank 
Central Banks 
Money rates in foreign countries 
Commercial banks 
Foreign exchange rates 
Price movements in principal countries: 

Wholesale prices 

Consumers’ price indexes 


Security prices 














Tables on the following pages include the principal available statistics of current significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly published sources such as central and com- 
mercial bank statements and official statistical bulletins, some data are reported to the Board directly. 
Figures on international capital transactions of the United States are collected by the Federal Reserve 
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury 
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive 
text, may be obtained from the Board's publication, Banking and Monetary Statistics. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES 
TABLE 1.—NET CAPITAL MOVEMENT TO UNITED STATES SINCE JANUARY 2, 1935, BY TYPES 
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TABLE 2.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY N INITED STATES, 
BY COUNTRIES 





| 
Total foreign 
In- countries } 
ae United | Neth- | Switz- | Other || Total | Latin 
tional | King- |France| er- er- Italy Europe Europe | ‘ecu 
| 


insti- Official dom lands | land5 


tutions? and 
| private 





532.9 333.5 738 
576.9 3036 717 13 < 36 7 OF 
553.0 314 7 799 r.7 7 378 512545 


§21.3 300 5/1 ,.022 2 7 609 6/1297 4 


1,743.5 370.7 
1,795 .1/336.8 
9 321.5 
2.9/328.1 
5.0 335.6 


4 612.0 | 294.91,083. 
1 | 614.3 291.9,1,141 
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Nov. 30.. 
Dec. 31.. 


bl 
a 


~ 
NNN 
— 


| 624.0 | 305.71\1,207. 
627.7 | 326.2/|1,243 
641.8 | 308.911,259. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES—Costinued 


{Amounts outstanding, in millions of dollars} 


Table 2a.—Other Europe 
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Table 2b.-—Latin America 
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Table 2c.—Asia and All Other 
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ing January 1950, excludes Austria, Czechoslovakia, and Poland, reported separately as of that date. 

ling January 1950, excludes Dor ‘an Republic, Guatemala, E] Salvador, and Uruguay, reported separately as of that date. 
3Beginning January 1950, excludes Iran, Israel, and Thailand, reported separately as of that date. 
‘Beginning January 1950, excludes Belgian Congo, reported separately as of that date. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 3.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES 


[Amounts outstanding, in millions of dollars) 
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Table 3b.—Latin America 
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»Preliminary. : 

1 Beginning January 1950, excludes Austria, reported separately as of that date. 

3Less than $50,000. y 

* Beginning January 1950, excludes Dominican Republic, Guatemala. El Salvador, and Uruguay, reported separately as of that date. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 3.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES—Costinued 
{Amounts outstanding, in millions of dollars] 
Table 3c.—Asis and All Other 
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TABLE 4.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM DOMESTIC SECURITIES, BY TYPES * 
(Inflow of Foreign Funds) 
{In millions of dollars] 
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TABLE 5.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM FOREIGN SECURITIES OWNED 
IN THE UNITED STATES, BY TYPES * 
(Return of U. S. Funds) 


{In millions of dollars) 
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® Preliminary. 

1 Beginning January 1950, excludes Iran, Israel, and Thailand, reported separately as of that date. 

*Beginning January 1950, excludes Belgian Congo, reported separately as of that date. 

*Includes transactions of international institutions. ‘4Through 1949 includes transactions in corporate bonds. 
‘Through 1949 represents transactions in corporate stocks only. ®Less than $50,000. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 
TABLE 6.—DOMESTIC SECURITIES: NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES 
BY COUNTRIES - 


(Inflow of Foreign Funds) 
{Net sales, (—). In millions of dollars] 
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TABLE 6a..-_DOMESTIC SECURITIES: NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES 
Other Europe; Latin America; and Asia 
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FOREIGN SECURITIES: NET PURCHASES BY FOREIGNERS OF LONG-TERM 
IN THE UNITED STATES, BY COUNTRIES 
(Return of U. S. Funds) 
(Net sales, (—). In millions of dollars] 








Inter- United | 


Other 
Europe 


Nether- | Switzer- 


Year or national : 
Total lands land 


month | insti- 
| tutions 


King- France Italy Canada 





(") 


Ne Oo 
Axnwro 
MRNA COocre 





1952—Aug... 
Sept. : 
Oct. 
Nov.. 
Dec.. 


wWuIoar 








Jan.. 
Feb 
Mar.. 
Apr 
May 
June 
July? 
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' Less than $50,000, 2Not available until 1950. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 8.—INFLOW IN BROKERAGE BALANCES, BY 
COUNTRIES 
(The Net Effect of Increases in Foreign Brokerage Balances in U. S. 
and of Decreases in Balances Held by Brokers and Dealers in 
U. S. with Brokers and Dealers Abroad) 


{In millions of dollars} 





TABLE 9.—DEPOSITS AND OTHER DOLLAR ASSETS HELD 
AT FEDERAL RESERVE BANKS FOR FOREIGN 
CORRESPONDENTS ! 


{In millions of dollars] 





Assets in custody 








| : | Deposits | ,; . 
; J os _| Latin U.S. Gov- Miscel- 
ror month Total Europe | Canada| Amer- } ernment laneous3 
aid ica securities ? 
t ! 
2 
27 a 1951—Dec. ; 1,383 
1.9 1952—Oct. 2,301 
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April. 
May 

June 
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\ugust 
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» Preliminary. 
1 Less than $50,000. 
tAmounts outstanding (in millions of dollars): foreign brokerage 


balances in U. S., 78.4; U. S. brokerage balances abroad, 38.3. 





Nov. ; 
Dec. : 





1953—Jan. 
Feb. 
Mar. : 
Apr. ; 
May : 
June ; 
July : 566 
Aug. | 524 
Sept. : 512 
Oct, 448 





Oct 7 | 184 ¥ 9) 
Oct : 461 | 2,657 07 
Oct. 2 : : 461 | : 7 99 
Oct. 2! — 471 2,677 97 





1Represents dollar assets belonging to foreign monetary authorities 
and the Bank for International Settlements. Excludes assets held for 
the International Bank for Reconstruction and Development and 
International Monetary Fund and earmarked gold. See footnote 4, 
p. 1223, for total gold under earmark at Federal Reserve Banks for 
foreign and international accounts. 

2U.S. Treasury bills, certificates of indebtedness, notes and/or bonds. 

3Includes bankers’ acceptances, commercial paper, foreign and 
international bonds. 

Norte.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 





GOLD PRODUCTION 
OUTSIDE USSR 
{In millions of dollars] 





Production reported monthly 





Estimated 
Seto —_ 
ane production 
month | outside 

USSR! 


Africa North and South America Other 





Total 
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monthly 
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Gold production in USSR: No regular government statistics on gold production in USSR are available, but data of percentage changes irregu- 
larly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annua! 
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million. 

‘Estimates of United States Bureau of Mines. 


?Reported by American Bureau of Metal Statistics. 
SYearly figures are estimates of United States Mint. 


Monthly figures are estimates of American Bureau of Metal Statistics. 


‘Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production. 


_ Note.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. 
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statisiics, pp. 
542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
[In millions of dollars) 





United States 
Bel- 
gium 





Total? 





$97 
624 
698 
boas $87 
1951—Dec.... 
1952—Oct..... 
Nov.... 
1953—Jan..... 
Feb. 


$3 $88 82332 








many, 
Federal 
Republic 








1952—Oct 
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1953—Jan.... 
Feb... . 
Mar... 
Apr... 
May... 
June... 
July.. 
Aug. 
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» Preliminary. 

1 Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are received. 

2Includes gold in Exchange Stablization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement *‘Member Bank Reserves, Reserve Bank Credit, and Related Items’’ or in the Treasury statement 
“United States Money, Outstanding and in Circulation, by Kinds." 

3Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included). 

4Figure as of Mar. 31. 

5Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank 
of England have remained unchanged at 1 million collars since 1939, when Bank's holdings were transferred to Exchange Equalization Account.) 

Note.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Bankine*and 
Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-555, in the same publication and for those subse- 
quent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back 
figures for Argentina and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
(Negative figures indicate net sales by the United States] 
(In millions of dollars at $35 per fine troy ounce) 





Bel- 
gium 


Year or quarter 


Portu- 


gal Canada 





31.1 
14.2 
222.8 
69.8 
—41.0 
—55.0 


July-Sept...... on an 
Oct.-Dec 
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NET GOLD PURCHASES BY THE UNITED STATES, 
BY COUNTRIES—Contiaued 


(Negative figures indicate net sales by the United States] 
(In millions of dollars at $35 per fine troy ounce) 





Other 
Latin 
Amer- 


Union 
of 


South 


Asia 


Vene- and 


zuela 


Year or 
quarter 





SCOnNaA’CCON 


Oct.-Dec 


Jan.-Mar.... 
Apr.-June.. 








Jan.-Mar.. .......| j —4.: 
Apr.-June........ § 1. 

















Includes Bank for International Settlements. 

2Includes sale of 114.3 million dollars of gold to Italy. 

‘Includes sales of 185.3 million dollars of gold to China. 

‘Includes sales of gold to Egypt as follows: 1950, 44.8 million 
dollars; and 1951, 76.0 million. 

5Includes sales of 45.0 million dollars of gold to Indonesia. 
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ANALYSIS OF CHANGES IN GOLD STOCK OF 
UNITED STATES 
{In millions of dollars] 





Gold stock at 
end of period Net 

gold im- 
port or 
export 





Treas- 


try | Total? 





22,726 
21,938 
20,619 
20,065 


22,695 
23,186 


23 339 
23.337 
23.186 


22 .986 
22 .662 
22,563 
22,562 
22,537 
22.463 
22.277 
22.178 
22.128 
P22 ,.077|? 
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» Preliminary. 

1See footnote 2 on opposite page. 

2Change includes transfer of 687.5 million dollars gold subscrip- 
tion to International Monetary Fund. 

3Not yet available. 

4Gold held under earmark at the Federal Reserve Banks for foreign 
account, including gold held for the account of international institu- 
tions, amounted to 6,427.4 million dollars.on Oct. 31, 1953. Gold 
under earmark is not included in the gold stock of the United States. 


Note.—For back figures and description of statistics, see Banking 
and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523. 





INTERNATIONAL MONETARY FUND AND INTERNATIONAL BANK 
FOR RECONSTRUCTION AND DEVELOPMENT 


[End-of-month figures. In millions of dollars) 


1953 1952 1953 


International Fund —_j;——+-—— | International Bank osnannpttien pipes eee 
| 


July | Apr. Jan. July Sept. | June | Mar. | Se: 
in a a 
| 











es kanes F ping : 699} 1,693) 1, ‘ TE canG asda eed edhcacunddee ches 
Currencies (balances with depositories | Currencies (balances with depositories 
and securities payable on demand): | and securities payable on demand): 
United States rae 332) 1,338] 1,288) 1, United States ay ened eed 7 3 
Other 885) 4 640} 2 Gi 4 pad eiwesd wees’ ° 1,033 
Unpaid balance of member subscriptions 812) 1 057] oa f Investment securities (U. S. Govt. obli- | 
Other assets ; | 1 1) gations) re ‘ 3 3 446 
Member subscriptions , 737} 8, 8, Calls on subscriptions to capital stock? : 
Accumulated net income | Loans (incl. undisbursed portions and 
| incl. obligations sold under Bank's 
guarantee) 
Other assets. . =n 
Net currency purchased? Bonds outstanding....... : 
Cumulative—millions of dollars) - Liability on obligations sold under guar- 
ee Se See, Riabigdeyore 
Loans—undisbursed 
Other liabilities 
General reserve 
Special reseive 
Capital’ 











a= an en ee oe on oo oe oe 


an 


Australian pounds 

Belgian francs 

Bolivian bolivianos 

Brazilian cruzeiros 

Chilean pesos 

Czechoslovakian koruny 

Danish kroner 

Egyptian pounds 

Finnish markkaa 

French francs 0} 125 
Indian rupees 0 100 
Iranian rials 

] ' 





Corrected. 

‘Includes 5 million dollars receivable from a 
currency adjustment. 

2As of Sept. 30, 1953, the Fund had sold 914.01 
In addition, other sales have included the foll t 
lands, 1.5 million pounds sterling (May 1947) and 300.0 mil! 
frances (May 1948); to Norway, 200.0 million ! i 
July 1948); to Brazil, 10.0 million po 
to Turkey, 2.0 million pounds sterling anc 

August 1953); to Japan, | 1 
Repurchases amounted 

ansactions in which 


mene ves 
Netherlands guilders 
Turkish liras 
Pounds sterling 
Yugoslav dinars Ur ! 
All other ‘ ) ) ) inder “All other 
3Excludes uncalled portions of capital subscriptions, amounting to 
Total 7 j 3 7,231 million dollars as of September 30, 1953, of which 2,540 million 
represents the subscription of the United States. 


CENTRAL BANKS 
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1On June 9, 1945, the official buying price of the Bank of England for gold was increased from 168 shillings ; M 
per fine ounce, and on Sept. 19, 1949, it was raised to 248 shillings. For details regarding previous changes in the buying price of gold and for 
internal gold transfers during 1939, see BULLETIN for March 1950, p. 388, footnotes 1 and 4 

2Securities and silver coin held as cover for fiduciary issue, the amount of which is also shown by this figure. 

Notes issued less amounts held in banking department. 

* Fiduciary issue decreased by 50 million pounds on Jan. 7 and 25 million on Jan. 14; increased by 50 million on Mar. 25 and June 3 and 
by 25 million on July 29; and decreased by 50 million on Aug. 2¢ For details on previous changes, see But! tin for Fel iry 1953, p. 194. 

Note.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same 
publication. 
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CENTRAL BANKS—Continued 





Assets 


Liabilities 





Bank of Canada 


(Figures in millions of 
Canadian dollars) 


Sterling 
and United 
States 


Dominion and provin- 
cial government 
securities 


Other 





assets 


Note 


Deposits 


Other 
liabilities 





circulation? 


and 


dollars eS Dominion capital ® 
Short- Other Chartered govern- 


term! banks 





—— 


1940—Dec. 
1941—Dec. 3 
1942—Dec. 
1943—Dec. 
1944—Dec. : 
1945—Dec. 
1946—Dec. 

1947—Dec. 
1948—Dec. 
1949—Dec. 

1950—Dec. 
1951—Dec. 


448. 
391. 
807. 
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Assets Liabilities 





Bank of France Advances to 


Domestic bills Government® 


” Deposits? oes 
Note iabil- 
Other circula- ities 
tion ‘ and 
Special | Other | Current | Other capital 


Figures in Foreign 
millions of naam ex- 

change Open 

market ® 








assets® 





84,616 2 7,802 63,900 |112,317 
69 ,500 
68 ,250 
64,400 
15,850 


1940—Dec. 2 844 986 
1941—Dec, 3 
1942—Dec. 
1943—Dec. 30... 
1944—Dec. coe Cyaan 
1945—Dec. ...|129,817 
1946—Dec. 94,817 
1947—Dec. 3 65,225 
1948—Dec. 3 65,225 


84,598 6,812 
84,598 d 8,420 
84,598 9,518 
12,170 
17,980 
37,618 
67,395 117,826 
97 ,447 577 |238,576 
1949—Dec. 29...| 62,274 137 ,689 g 335,727 
1950—Dec. 28...|182,785 136,947 ‘ 393,054 
1951—Dec. 7...)191 447 28,320 |234,923 ,956 |741,267 |160,000 
| 
...|194,943 28,815 |283,717 | 48,089 |872,793 171,100 |479,982 
7...|198 439 30,413 (274,454 | 52,225 |851,545 |172,000 |479,982 
..|200,187 | 31,068 ‘ieee 57 ,042 \937 ,459 172,000 |479,982 
| | | 
1953—Jan. ...|200,187 | 16,040 |262,363 | 55,681 |915,903 |175,000 |501,982 
Feb. 26...|200,187 | 16,502 |263,286 | 48,658 |929,291 [885.300 504 ,982 
Mar. ..|200,187 ,734 |252,386 | 41,544 (911,458 [199,400 |504,982 








1,560,561 
190 ,830)1 ,841 ,608 





166,226 
161 ,989/2 ,024 ,943 8,392 |158,275 | 49,792 
154, 146/2 ,006 ,873 10,887 |139,480 | 55,954 
159,727\2,123,514 897 |137,727 | 49,305 


57 ,008 





1952—Oct. : 











124,578)2,065,210 730 |128,731 
121 ,445)2 ,067 ,257 SJ ,479 |146,509 
122 ,995/2 ,051,991 498 |128,788 
153,101/2,127,140) 312 |165,572 
129, 412|2,065,483 525 |182,849 
118, 309)2 054,347 ,838 |182,828 
5.341 [960,622 200,000 |650,482 | 139,754/2,163,216 7 8.883 [193,516 55,788 
870 |276,048 4.877 (953.856 |200,000 [668,349 | 144,154)2,176,277 | 397 |188.594 | 86.126 
803 |260,777 | 23.441 |905,862 |200,000 |617,.049 | 133,385)2,141.807 | $94 (139.313 | 65,011 








(896 |291,555 | 28,494 |926,296 |199,600 |534,982 


May ...|200,187 | 
,O88 |281,415 20,630 |926,024 {199,700 [554,982 


ne 25 1200,187 | 
uly 200 187 
ig 7...1201 , 282 
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275 1262.811 


16 
Apr }200,187 14,700 1281.119 | 32.627 |923.968 |199,400 |546,482 
14 
5 
? 
+ 


201.282 
| 





‘Securities maturing in two years or less. 

2Includes notes held by the chartered banks, which constitute an important part of their reserves. 

3Beginning November 1944, includes a certain amount of sterling and United States dollars 

4On May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for 
July 1940, pp. 677-678). 

5For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, p. 1211; Sep- 
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853; 
and November 1936, pp. 878-880. 

®For explanation of these items, see BULLETIN for January 1950, p. 117, footnote 6. 

7Beginning January 1950, when the Bank of France modified the form of presentation of its statement, the figures under this heading are 
not strictly comparable with those shown for earlier dates. 

‘Includes the following amounts (in millions of francs) for account of the Central Administration of the Reichskreditkassen: 1940, 41,400; 
1941, 64,580; 1942, 16,857; 1943, 10,724. 

Note.—For back figures on Bank of Canada and Bank of France, see Banking amd Monetary Statistics, Tables 166 and 165, pp. 644-645 
and pp. 641-643, respectively; for description of statistics, see pp. 562-564 in same publication. For last available report from the Reichsbank 
(February 1945), see BULLETIN for December 1946, p. 1424. 
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1953 1952 =~ 
Central Bank Central Bank 
(Figures as of last report 7 E (Figures as of last report 
date of month) ‘ , Aug. y Sept. date of month) 
Central Bank of the Argentine Bank of the Republic of Colom- wi 
R blic (millions of pesos): bia—Cont. Cer 
vold reported separately. ... 623} 1,623 Loans and discounts 344 ,318)342 459/360 ,920| 37 d 
Other gold and foreign exchange 063 921 2 Government loans and securities. |219, 446 ,842 ‘9 
Government securities... . 3,201} 3,210 mh Other assets ot .103 .758]° 
eee and loans to banks. 5: ga 53 —— .27 oo circulation 534, 5 ,237|542 ,964 
er assets +. 316 - : eposits. 383, 2,375 467 
Currency circulation. ..... me 2,756] 22,534 97 Other liabilities and capital. . ‘ 922] 8! +467] 3 
Deposits—Nationalized....... 3: 063 32 803 .392|\Central Bank of Costa Rica 
Other sight obligations......... 465 456 (thousands of colones): 
Other liabilities and capital... 71S} 3,607 3,223 Gold ee Sil Sit] 14 
Commonwealth Bank of Aus- Foreign exchange............ ‘ 5.861 638} 72/6 
tralia (thousands of pounds): - Net claim on Int'l. Fund?.... 0: 031 031] 7 Bar 
Gold and foreign exchange , 335 490 880) 2 I d di nlp ~ ant k 
; 9 6 359 8 8.64 oans and discounts 81, 379 .549] 77 
Checks and bills of other banks 75} 4,704 ] Securities 376 376] 73 
Securities (incl Government and AE Other assets. 3.736 380] 24°: 
o preneaty | ery .. (41 2 oo ye 2 ae Note circulation 33,513)133,722|138.455| 116. 
Other assets... . ae ; $05] 33.688 685) Demand deposits ; +] 65,45: 060] 67.937 
noe + greg neer poe 2 $1 ,863)329 113) . 418) Other liabilities and capital a 113} 25,102 
y ome oh rading Danks: ‘ 19? 030 National Bank of Cuba 
specie Sebtes .73 creek 7 (heucende of pesos): - 
Other liabilities and capital... 7 ‘ 322,813] 2 F 5.748) ‘ 
+ oreign exchange (net) 57,494 - 5 
ee Bank (millions Foreign exchange (Stabilization Bai 
: : | 247,561 
Gold.... eye 100} ‘ 
Foreign exchange... . 7 4,323} Net clai Int'l. Fund? 3 
Loans and discounts 5 6,283} protic Based dy i2 
Chai Meg widen seal Loans and discounts 42, 
laim against Government ‘ 852 f 1,853 2 Credits to Government + 
Other assets 2 : 28 3s ass 
“ - : - Other assets... 68 
Note circulation 8} 9,471 8.52! Note circulation 697 7 
Deposits—Banks. ... 653 27 Deposits. . (4 . oes 4 on 
5K ‘ 3 485/ 232,7 230.744) 223.878 
Other. . oe say. . o7s| Other liabilities and capital. 4 " 966, 
National Bank of Belgium " terme a 4 of Czechoslovakia , 

(millions of francs): I edings chun ln “yams Ba 
Gold... 35.041] 5.897] (millions of kroner): | r 
Foreign claims and bs alances (net). 15,089 823)) —, h | 
Loans and discounts , 9.588 4 .252]| L oreign exchange 8 830 
Consolidated Government debt 34, 34,660) 34,763)! —s and discounts........... 4 106 
Government securities : 8 062} 131]| C urities. .. . ai 5 455 
Other assets nee ieee .2 4.485] 013) Ouhes compensation account ‘| 3,258) 3,258 
Note circulation ; 7] 99,816) 94.411 oe a pn . 145) 150) 

Deposite—Dem and. $33 bese cn : 827) 803 
ECA. 358 — n . 544 450 

Other liabilities and capital! 676|| Other liabi — bigiie 39) 419 
Central Bank of Bolivia—Mone- er liabilities and capital. 200) 196 

tary dept. (millions of bolivianos): ; »)* | |\Central Bank of the Dominican 
Geld at home and abroad! 3} 490|| Republic (thousands of pesos): | Ba 
Foreign exchange (net)... 2 2] 523}| old 2.07 076 c 
Loans and discounts , 834|| Foreign exchange (net) 7 &32 
Government securities ; :830)| Net claim on Int'l. Fund 1,25 .250 
Other assets | 328| Loans and discounts ‘ 039 
Note circulation saeeeenl %.i 5.102}| Oth : . 9.9! 950 
Deposits | 8 078); er assets * : 517 
Other liabilities and canital 826)}| Note circulation. . 3,9) 880) 32 

Central Bank of Ceylon (thousands i] } ome wept as i’ : 828 

of rupees): rer liabilities anc capita 075 
Foreign exchange .. eee. /302 , 300/326 , 528/323 87 220 Central Bank of Eeuador | 
Advances to Government 500 000|| (thousands of sucres): . 
Government securities........ 5.676 7A. 27 888) Gold . 1339 6651339. 330% 3 067 Na 
Other assets | 422 7 950) Foreign exchange ‘(net) -|131 210/115, 885} 7 Re 
Currency in circulation..... 508 281] Net claim on Int'l. Fund’......| 18.757] 18 7 ! 
Deposits—Government Petes 239 713 Contite—Gevqnamnent 309 090) 308 

Banks. ; 851 99 289 358 h . 1261 .340)256, 
Other liabilities and capita! 43,301 40.781) 706) | Other assets --|184,51 ar 
Central Bank of Chile (millions Note circulation. ... . 605 . 104/602 | | 
of pesos): | Demand deposits—Private banks |136 363/177 
8? t | 109 Other. 198 .245|192 
Foreign exchange (net) auras 58| 90 Other liabilities and capital 254 863/249 156/246. 
Net claim on Int'l. Fund’. ... ; 221, National Bank of Egypt (thou- 
puanate Be member banks 1 689) .464 sands of pounds): | 
oans to Government 4.020) 4 ; 665 Gold 553} 60.553! 60,! 
Other loans and discounts 1,141 2 318 Foreign exchange .102} 19,831) 23 
Other assets — ‘ 2,868 997 7 649 Foreign and Egyptian 
Note circulation 5.550 73} 7 154 Government securities... .. . .810)281, 
Deposits— Bank | 2.787] 2 : 388 Loans and discounts........ 006} 15, ‘ : Ba 
_. Other re | 423) 306 Advances to Government. SS | 
Other liabilities and capital 2 697] 875 2.65 2.667 Other assets ay .448; 2, 
Bank of the Republic of Colombia Note circulation Sa Sie ao 102)175.7 
(thousands of pesos): Deposits—Government. . ; 3.941) 60 689} 
Gold and foreign exchange 319 330/349 Other re 3,998 133 ,829)132,7! 
Net claim on Int'l. Fund? | 24. 374) 24, 4,373) 24,: Other liabilities and capital 12.878, 10,120) 10, 82 — 
*Latest month available. r Revised. 
'On May 14, 1953 gold reserve revalued from 0.0148112 to 0.00467722 grams of fine gold per boliviano, 
2 Represents chiefly bills secured by stocks of mined tin not yet sold in world markets. 
*This figure represents the amount of the country's subscription to the Fund less the bank's local currency liability to the Fund. 
‘For last available report (March 1950), see BULLETIN for September 1950, p. 1262. Iss 
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CENTRAL BANKS—Continued 





Central Bank 


1953 


|| 
1952 Central Bank 





(Figures as of last report 
date of month) 





— 


Central Reserve Bank of El Salva- 
dor (thousands of colones) : 


376 

161 9h Gold....-- Kes 
100’ sos Foreign exchange (net) ; 
507135 Net claim on Int'l. Fund! 


Loans and discounts eae 
Government debt and securities 
Other assets. . = 

Note circulation 

. Deposits , m2 
11,511 Other liabilities and capital 


324,054 
80,416 





72 918 Bank of Finland (millions of mark- 
oon kaa): 
‘me "Gold instead 
Foreign assets (net) 
Clearings (net) 
Loans and discounts 
Securities 
Other assets. . 
Note circulation 
Deposits 
Other liabilities and capital 
Bank of German States? 
(millions of German marks): 
Gold 
Foreign exchange 
Loans and discounts 
Loans to Government 
Other assets 
Note circulation 
Deposits—Government 
Banks 
Other 
Other liabilities and capital 
Bank of Greece (billions of drach- 
mae): 
Gold and foreign exchange (net) 3 
Loans and discounts 
Advances—-Government 
Other 
Other assets 
Note circulation 
Government 
Reconstruction and 
relief accts. 
Other 
Other liabilities and capital 
Bank of Guatemala (thousands of 
quetzales) : 
Gold . 
Foreign exchange (net) 
Gold contribution to Int'l. Fund 
Rediscounts and advances 
Other assets 
Circulation 





19958 


79 998 
65,149 


57.245 
36 623 
12,511 
36.374 
30.673 
36,872 
21,601 
23.878 
9 966 


I Jeposits 


Notes 
Coin 
Government 
Banks 
Other liabilities and capital 
National Bank of Hungary‘ 
Reserve Bank of India (millions of | 
rupees) : 
Issue department: 
Gold at home and abroad 
Foreign securities 
Indian Govt. securities 
Rupee coin 
Note circulation 
Banking department: 
Notes of issue department 
Balances abroad 
Bills discounted 
Loans to Government 
Other assets 
Deposits 
Other liabilities and capital 
Bank Indonesia 5( millions of rupiah): 
Goldé 
Foreign exchange (net) 
Loans and discounts 


Advances to Government | 4, 


Deposits 


9 605 


y 553 


3, 786 


1,851 
— 203 
483 
716 


(Figures as of last report 
date of month) 








\Bank Indonesia—Cont. 
Other assets. . 
Note circulation 
Deposits—ECA. . 
= Other aa 
5,388 Other liabilities and capital... .. 
336 (Central Bank of Ireland (thousands 
.427|| of pounds): 
, 852) Gold. . . 
048) Sterling funds 
7,501) Note circulation............. 
| Bank of Italy (billions of lire): 
| "ee seas 
5,852) Foreign exchange. . oh 
9,050 Advances to Treasury. 
5,651 Loans and discounts. . 
| 40,830 Government securities 
1,655) Other assets. . 
2,273) Note circulation. . 
42,615 Deposits—Government 
4,429) Demand. 
18,278 Other. 
Other liabilities and capital 
Bank of Japan (millions of yen): 
Bullion. nytt 2 
Advances to Government 
Loans and discounts 
Government securities 
Other assets 
Note circulation 
Deposits—Government 
Other. . 
Other liabilities 


72,994 
65,625 
1,566 
16,285 
4,522 
1,701 
, 86,541 
68,051 
8,102) 








941 
5,775) 
1,869 
7,278 

938 

11,040 
1,407 
2,331) 

251 
1,773 

| Monetary reserve? 


“Authorized” holdings of secu- | 


rities, etc. 
Bills and discounts 
Other assets 
Note circulation 
Demand liabilities 
Other liabilities and capital 
Netherlands Bank (millions of 
guilders) : 
Gold. . os tk 
Silver (including subsidiary coin) 
Foreign assets (net) 
Loans and discounts 
Govt. debt and securities 
Other assets 
Note circulation—Old 
New 
Deposits—Government 
ECA 


4,408 
128) 
8,316 
3,418) 
2,181 
2,536 
925 


a nn) — 


6,949 
2,249 
5,793 


wnnt 


N 
Nw 
yn 


=the 
— 
na 

a” 


hse as 
IN 
ow 
4 
as 


-] 
x 
- 


Other 
Other liabilities and capital 
2 Reserve Bank of New Zealand 
(thousands of pounds): 
Gold 
Foreign exchange reserve 
Loans and discounts 


~N 


3,283 
3,504 
3,885 
11,038 
15,038 


Advances to State or State un- | 


dertakings 
Investments 
Other assets 
Note circulation 
Demand deposits 
Other liabilities and capital 
Bank of Norway (millions of kroner): 
344 Gold ; . 
.412 51! Foreign assets (net) 
48 ‘ Clearing accounts (net) 
4 : 3: Loans and discounts 
049 Securities . 
2.648 Occupation account (net) 
210 Other assets ; 
Note circulation 
911 Deposits—Government 
4 f Banks ; 
644 ECA—MSA 
4,092 Other liabilities and capital 


400 
5,582 
.249 
943 
,829 


400 
5,832 
4,249 

924 

10,941 


463 





Bank of Mexico (millions of pesos): | 


,725 
16 
419 
36 
,217 
455 
31 
,152 
798 
,195 
482 
210 


.027, 6 


.289 66, 
019 


019 6 


868 58, 
2,017) 36, 
.517 


3,054 62, 


see fi 


.520 105 
8,181 8 


16 


.510 


32 


217 


461 

32 
176 
691 
195 
$21 


209 


,024 


421 
719 
990 


647 
036 106 


007 7 


281 
69 





* Revised. 


!This figure represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
2Combined figures for the Bank of German States and the nine Land Central Banks. 

5The official exchange rate was adjusted from 15,000 to 30,000 drachmae per dollar, effective Apr. 9, 1953. 
‘For last available report (February 1950), see BULLETIN for September 1950, p. 1263. 


As of July 1, 1953, the Java Bank became the Bank Indonesia and established an Issue and a Banking Department. 


Issue and Banking Departments combined. 


*Gold revalued in May 1953 from 4,265.35 rupiah to 12,796.05 rupiah per kilogram of fine gold. 
7Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. 
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Figures shown represent 











Contral Bank 
I : of last repor 
nonth) 


State Bank of Pakistan 
rupees 
Issue dey 
Go 
Ster! 


Pak 


artment 


o ernment 
Other 
Der 
Other liabilities an I< i 
Central Bank of Paregus ay! 
thousan guaranies 


Other 

No 

Der 

Other |! inital 
Cc ventr: al Re serve r Be = of Pe ru 
mil 


oans 
oans t 
Other asse 
Note cir« 
Deposits ; 
Other li t ' t 
Central Bank a ‘the ‘ Fallipptines 
(thousan f pesos 
Gold 
Foreign ex 
Net claim 
Loans 
Domest 
Other 
Cir 


' 


Demar 0s 
Other liabilities 
Bank of Portugs 


escu 


OCveher aeertea 
Note « 
Demand 
EC 
Other 
Other liabilities and capit 
South African Reserve Bank 
thousands of pounds 
Gold 
Foreign bill 
Other bills 
Other assets 
Note re 
Deposits 
Other liabilities 
Bank of Spain (n 
Gold 
Silver 
Governmer 


Other loans 


CENTRAL BANKS—Continued 





1952 


81 


82 
O00) 
1726 


34M) 


_ Central Bank 
(Figures as of last report 
date of month) 





Bank of Spain—Cont. 
Other assets 
Note circul< ation . 
Deposits—Government 
Other 
Other liabilities and cay ital. 
Bank of Sweden millions of kronor): 
Gok . 
Foreign assets net) 
Net claim on Int'l. Fund? 
Swedish Govt. securities < and a d- 
vances to National Debt Office3| 
Other domestic bills and advances 
Other assets ° 
Note circulation ee 
Demand deposits—Government. 
Other ° 
Other liabilities and capital 
Swiss National Bank (millions of 
francs 
Gold ‘ oe 
Foreign exch: inge 
Loans and discounts 
Other assets ivioip 
Note circulation 
Other sight liabilities 
Other liabilities and capit: ul. 
Central Bank of the Republic of 
Turkey (millions of pounds): 
Gol : , or ° 
Foreign exchange and foreign 


counts 
Securities 
Other asset 
Note circul 
Deposits—Gold 
Other ine 
Other liabilities and capital 
Bank of the Republic of Uruguay 
thousands of pesos): 
Gold 
Silver 
Advances to St: ate and Govern- 
rent bodies 
Other loans and discounts 
Other assets : 
Note circulation 
Deposits—Government 
Other . ‘ 
Other liabilities and capital 
Central Bank of Venezuela (mil- 
lions of bolivares): 
Gold i 
Foreign e x hange (net) 
Other assets ° 
Note circulation 
Deposits = r 
Other liabilities an d capita : 
Bank for International Settle- 
ments (thousands of Swiss gold 
francs): 
Gold in bars : 
Cash on hand and with banks 
Sight funds at interest 
Rediscountable bills an 
ances (at cost) 
Time funds at inter 
Sundry bills and inve 
Funds invested in Germ 
Other assets ‘ 
Demand deposits 
Short-term deposits 
Central banks—Own account 
Other... 
Long-term deposits: Special 
Other liabilities « 


696)5 

439 

322 

| 

759/288 .133)}212 
387) 23. 706\116 
182) 254.143)194 
201}297 .201}297 
yy 1 399) 1 
273)433 O12)419 
$07/)540,115/501 
895) 42.848) 54 
1099; 228 909/298 2 oN 
789} 274,154/273 1} 2 769 





erformed by the 


iability to the Fun 
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MONEY RATES IN FOREIGN COUNTRIES 
DISCOUNT RATES OF CENTRAL BANKS 


[Per cent per annum] 





Central bank of — 





Date Central Date Central Date 
effective | United Neth- Switz- bank of— Sept. effective | bank of— effective 
King- France| Ger- er- er- 
| dom many lands 





In effect Dec. 31,} | Argentina..... ? | Ireland 344| Mar. 25, 1952 

1947.. 2 Mg &3) 2% Austria . 24, Apr. 6, 1950 
Se a eee inon Pa yikels Belgium 7 b |  - Oct. 1, 1951 
ows 7 4 ‘- 


June 28, air : - 
Sept. Bolivia : | Mexico...... June 4, 1942 


Oct. 1 
May 27, 1949 


July 
Caneda....... : 1950 || Netherlands Apr. 


- 1950 ee. Yee ec ACR ee Ceylon : 3, 1953 || New Zealand. July 
Chile. 7 3, 1935 || Norway Jan. 
Colombia | 1933 || Pakistan.... July 
Costa Rica.... feb. 1, 1950 











Denmark 





Portugal. ... 
South Africa 
El Salvador. . . ee Spain 
Finland....... a || Sweden 





i ae 31% .17, 1953 || Switzerland. .| 1936 
Germany.... 34 , 1953 || Turkey 3 1951 
Greece. . .c0s 2, 1948 || United King- | 
India... 7 yov. 15, 1951 dom | 5s . 17, 1953 
Indonesia. .... 3 | Apr. 1, 1946 |} USSR...... 4 | , 1936 














wr the Land Central banks 


> Sept. 30: Belgiur 0) 








OPEN MARKET RATES 


[Per cent per annum] 





France | Netherlands Sweden | Switzer- 


Canada United Kingdom | ceed 
| 


| | 
| : 
Treasury | Bankers’ Treasury Day-to- Bankers 


| 
| bills acceptances | bills day allowance day 
| 3 months 3 months | 3 months money jon deposits) money 
| 





bills | day | upto discount 
3 months | 


' 
| 
Day-to- | Treasury Day-to- | Loans Private 


money 3 months rate 








— | 

11 50 

13 50 

13 30 

63 50 

63 50 
sO 
50 
50 
50 


te 


ann 
te 


ee ee 


Pe 


401 .662 tober c ; 2.43 
my her ? 38 
503 421 ecember 35 ) | 41 
41,426 
228 909 953 ] lar 2.39 5 
70,709 ebruat ; 2.42 
«0 


a April 5 3 41 
38 
37 
35 
30 


DnAnn 


ww 





? Preliminary. 
Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 
pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 
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COMMERCIAL BANKS 





United Kingdom ! Assets Liabilities 


(11 London clearing M 

banks. Figures in omer | Treasury 

millions of pounds ofane a deposit Loans to 
sterling) notice receipts ? 





ae 


Deposits Other 

: liabilities 
customers and 
Demand i capital 








1947—December 480 1,288 3,962 
485 1,397 ° 4,159 
571 - 793 s 5 4,161 
1950—December 592 2 . 4,262 
1951—December 598 4,290 


500 ‘ 3,948 
516 ; . § 3,949 
$29 4,232 


515 
456 
472 
454 
464 
469 
460 
456 





NWNNNNN 





























September 








—_—_ 





Liabilities 





Canada 
Deposits payable in Canada 
(10 chartered banks loans excluding interbank deposits Oth 
End of month figures abroad ther 
c in omeagy oh ; on | A. 
anadian dollars _ ther ue from 
Cash Security loansand| foreign Total Demand Time 
discounts] banks | 


Entirely in Canada 





liabilities 
and 
capital 


Securities 





Notes! | 


reserves | loans 





1947— December 731 105 1,999 106 
1948— December 749 101 144 
765 . 146 
824 
907 


843 
879 
827 
916 


1953—January........ 835 
February....... 877 

851 
897 
822 r " 5 
903 : C ‘ 6: 3,508 
877 3 3 é 3,344 
; x 3.445 












































Liabilities 
France 





(4 large banks. End Deposits Ow Other 
of month figures in Cash Due from | Bills dis- } aan | liabilities 
millions of francs) reserves banks counted accepe- and 

ances capital 


| 





Total Demand Time 





1947— December ’ 219,386 86,875 341,547 338 ,090 3,457 25,175 8,916 
1948— December S,3 , 354,245 126,246 552,221 545 ,538 6,683 30 ,638 
1949— December ° 426 690 129,501 627 ,266 619,204 8,062 26,355 
1950— December 48,131 ‘ $27,525 135,289 749 928 731,310 18,618 28,248 
1951— December , ’ 627 ,648 165 ,696 906 ,911 879,767 27,145 33,774 


624,623 177,289 890 , 582 860 ,668 29,915 19,221 
$84,558 824,874 30,150 17,810 
831,713 31,536 18,292 
882 ,233 31,789 20,222 
169 ,508 864 ,033 32 ,043 24,957 


Sap eeery ’ : 642 ,991 174,912 ’ 873,232 34,459 27,216 
ebruary AS 97 638 377 174,329 . x . 35 ,892 27,960 

: 630,601 175 934 ‘ . ° 36,400 27,291 
634 643 174,379 ; A 37,658 29,219 
690,729 166 ,926 . m 38,074 29.618 
643 804 184,584 46.676 30, : 38.801 28.728 
661.082 189,591 49,269 52 913,188 39 265 27.446 



































» Preliminary. 

1This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except 
in June and December when the statements give end-of-month data. 

2Represent six-month loans to the Treasury with a yield of % per cent after October 1945, 

3In January 1950, the Bank of Canada assumed responsibility for these notes. 

Note.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German com- 
a banks, see Banking and Monetary Statistics, Tables 168-171, pp. 648-655, and for description of statistics see pp. 566-571 in same pub- 

tion. 
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FOREIGN EXCHANGE RATES 
[Averages of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 





entina Belgium Brazil Canada 
peso) (franc) (cruzeiro) British (dollar) 
Malay- 











Yv r month 
ear 0 “Bank 


Prefer- Official 


a 





— re me NNN 


5 85 BR65RE | 


1953—January 
February 


s88988888 88 882333 
RESEESE. Co ee 


NNNNN SNS SIS SIS SISO 
2 8 € 2 & * we oe 7 et © 


NM NNNN DN ee ee 
NWNNNNNNNN 


September 
October 


=x 








Finland (franc) y Ireland 
(markka) (pound) (guilder) 


Official 


Year or month mark 
(krone) 





(pound, 





September. . 
October 




















C  ___ 


Philip- 
Norway pine 1 Uruguay ® 


Year or month ; ga 
(krone) | Republic) (..cudo) (krona) | (franc) (peso) 





0273 . ° .363 y 5. .239 
.0183 . . -363 
8800 
.4704 
.4739 
. 4853 


.4818 
- 4839 


1952 


1952— November 
December 


.4872 
.4856 
.4842 
.4882 
.4903 
.4897 
4896 
4897 
4896 
4896 


14.015 
14.015 
October 14.015 677 


AAROWWwWwwwws Swe wwauewee 






































‘Based on quotations beginning Feb. 25, 1953 
2Based on quotations through Oct. 9, 1953. Effective Oct. 12, 1953, the Brazilian authorities introduced new exchange ratios for Brazilian 
exports. (Under the new system premiums of 5 and 10 cruzeiros, depending upon type of merchandise, have been added to the former official 
rate of 18 36 cruzeiros per dollar, thus establishing two rates—23.36 and 28.36 cruzeiros per dollar, respectively. For the period Oct. 13-Oct. 30 
these two rates averaged 4.2808 and 3.5261, respectively. 
Based on quotations through Oct. 9, 1953. 
‘Based on quotations through Aug. 14, 1952. 
Based on quotations through May 8, 1952. 
‘Rate applied (except free rate) depends upon type of merchandise. In addition to the rates shown, a fifth rate is being certified; the October 
average for this rate was 53.1914. 
‘Quotations not available Jan. 28 through Feb. 9, 1953. 
‘Free rate, based on quotations beginning Feb. 10, 1953. 
Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same 
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1952, p. 1355. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 


Index numbers! 


United | United | 


4m Canada | Mexico | 
States | (1935.39 1939 Kingdom | 1949 (1938 = 
1947-49 =100 100 1930—= | 100) 100) 
=100 , * 100) :-£ 


Japan Nether- Switzer- 

1934-36 lands (1935 = land 

average 1948 100 \ug. 1939 
=1) =100 = 100) 


France Italy 


Sweden 


163 | | 203 
166 | | d 07 
\ 05 
00 
Og 
17 
06 


ARRAN 





DAMN 





Nott For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 


1452, p. 1356 


WHOLESALE PRICES—GROUPS OF COMMODITIES 
Indexes for groups included in total index above 


United States Canada United Kingdom Netherlands 
1947-49 = 100 1935-39 =100) | 1930 =100 1948 =100 


see BULLETIN f 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
CONSUMERS’ PRICE INDEXES 





~ All items 
witzer. 
land 
ig. 1939 
= 100) Year or month United 
States 
int (1947-49 
203 =100)! 
207 
205 


00 








1952—September 
SPS 









































cember , . . . ane ée 3 . F 7 . P . 
1 These series are the revised indexes, reflecting, beginning January 1953, the inclusion of some new series and revised weights. Prior to Jan- 


wary 1953 indexes are based on the “‘interim adjusted" and ‘‘old"’ indexes, converted to the base 1947-49 =100, 


Note.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see 
BULLETIN for December 1952. p. 1357. 


SECURITY PRICES 
{Index numbers except as otherwise specified] 





Bonds Common stocks 





Year or month United United 
States Kingdom (1949 | Stat (1935-39 | Kingdom France 


France | Canada | United 
(high (December = 100) |(1949 = 100) 


= i ( 276= 
grade) 1921 =100)| 100) | (1926 = 100) 





— 


Number of issues 60 











1946. . 
1947 
1948 
1949 
1950 
1951 
1952 


131 
120. 
106. 


ne en) 
Wn~siy = Div w 
CUS Swe 
—hOOROU 
DAoOuwme ano 
mWwaRuon~ 
me ODOaN 


1952—September .. 
191 
194 
196 


201 
207 
206 
203 
206 
207 
214 
218 


215 


— 
—— 
an 





— 
=_ 
wn 


115. 


CWOS WANUCHD™ 


PWAD 





1953—January..... 114. 
February .... 114. 
aS 113 
Ec ise os 111 
DN dle y 109 
June 108 
uly 110 
\ugust 111 
September 110 


= 





DWA ACA 


198. 
190 
189 
182 
185 
187 
179 


98. 

99 
101 
102 
101 
102 





NACIW ACWeS 


= 


91 
91 
9? 


91 


-“I Pane ou wNwn 
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Seer tar 
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a NA=——wWrNoo Ocwn 


oS er a 
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weve sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
52, p. ‘ 
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LEGAL DIVISION 
Gerorce B. Vest, General Counsel 
Freperic Sotomon, Assistant General Counsel 
Howarp H. Hack ey, Assistant General Counsel 
Davin B. Hexter, Assistant General Counsel 
G. Howanp Cuase, Assistant General Counsel 


DIVISION OF RESEARCH AND STATISTICS 
Raven A. Younc, Director 
Frank R. Garrretp, Adviser on Economic Research 
Kennetu B. Wituiams, Assistant Director 
Susan S. Burr, Assistant Director 
Guy E. Noyes, Assistant Director 
C. RicHarp YouncpDAHL, Assistant Director 


DIVISION OF INTERNATIONAL FINANCE 
Artuur W. Marcet, Director 
Lewis N. Demsirtz, Assistant Director 


DIVISION OF EXAMINATIONS 
Georce S. Stoan, Director 
C. C. Hostrup, Assistant Director 
Frep A. Ne son, Assistant Director 
Artuur H. Lane, Chief Federal Reserve Examiner 
Rosert C. Masters, Assistant Director 
GLenn M. Goopman, Assistant Director 
Henry Benner, Assistant Director 


DIVISION OF BANK OPERATIONS 
Rosert F. Leonarp, Director 
J. E. Horsett, Assistant Director 
Lowett Myrick, Assistant Director 


DIVISION OF PERSONNEL ADMINISTRATION 
Dwicut L. Auten, Director 
H. FranKuin Sprecuer, Jr., Assistant Director 


DIVISION OF ADMINISTRATIVE SERVICES 
Liston P. Betuea, Director 
JosepH E. Ketrener, Assistant Director 


OFFICE OF DEFENSE LOANS 
GarpNnerR L. Boorue, II, Administrator 


OFFICE OF THE CONTROLLER 


Epwin J. Jonnson, Controller 





FEDERAL OPEN 
MARKET COMMITTEE 


Wm. McC. Martin, Jr., Chairman 
ALLAN Sprout, Vice Chairman 


J. A. Erickson A. L. Mitts, Jr. 

R. M. Evans O. S. PowELt 

W. D. Futon J. L. Ropertson 

Detos C. JoHNs M. S. SzymMczak 
James K. VaRDAMAN, Jr. 


Winriecp W. Ruerter, Secretary 

Exttiotr Tuurston, Assistant Secretary 

Georce B. Vest, General Counsel 

Freperic SoLomon, Assistant General Counsel 

Woop.ier THomas, Economist 

Ws. J. Assorr, Jr., Associate Economist 

L. Mere Hosretier, Associate Economist 

J. Marvin Peterson, Associate Economist 

H. V. Roetse, Associate Economist 

Parker B. Wixuis, Associate Economist 

Ratpu A. Younec, Associate Economist 

Rosert G. Rousse, Manager of System Open 
Market Account 
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FEDERAL 
ADVISORY COUNCIL 


Ernest CLAYTON, Boston District 


Henry C. ALEXANDER, New York District 
GeorFrey S. SMITH, PHILADELPHIA District 
Georce Gunp, CLEVELAND District 
Rosert V. FLemina, RicHMonpD District 

Vice President 
Paut M. Davis, 


Epwarp E. Brown, 
President 


ATLANTA District 
Cuicaco District 
V. J. ALEXANDER, Sr. Louis District 
Joserpn F. Rincianp, MINNEAPOLIS DisTRICT 
Cares J. CHANDLER, Kansas Crry District 
DeWirr T. Ray, 


Joun M. Wattace, 


Datias District 
San Francisco District 


Hersert V. Procunow, Secretary 
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CHAIRMEN, DEPUTY CHAIRMEN, AND SENIOR OFFICERS OF FEDERAL RESERVE BANKS 





Federal Reserve 
Bank of 


Chairman ! 
Deputy Chairman 


President 
First Vice President 


Vice Presidents 
(Vice Presidents in charge of branches are listed in 
lower section of this page) 








| 
Philadelphia... .| 


Cleveland 


Richmond 


Atlanta 


Chicago 


St. Louis 


Minneapolis. . . . 


Kansas City... .! 
eee 


San Francisco... 


Harold D. Hodgkinson 
Ames Stevens 


Jay E. Crane 


William I. Myers 


William J. Meinel 
C. Canby Balderston 


John C. Virden 


Leo L. Rummell 


| Charles P. McCormick 


John B. Woodward, Jr. 


Frank H. Neely 


Rufus C. Harris 


_ John S. Coleman 


Bert R. Prall 


| Russell L. Dearmont 


Wm. H. Bryce 


Roger B. Shepard 
Paul E. Miller 


Raymond W. Hall 
Cecil Puckett 


J. R. Parten 
Robert J. Smith 


.| Brayton Wilbur 


William R. Wallace, Jr. 





J. A. Erickson 
Alfred C. Neal 


Allan oe 
illiam F. Treiber 


Alfred H. Williams 
W. J. Davis 


W. D. Fulton 
Donald S. Thompson 


Hugh Leach 
Edw. A. Wayne 


Malcolm B 
Lewis 


n 
. Clark 


C. S. Young 
E. C. Harris 


Delos C. Johns 
Frederick L. Deming 


O. S. Powell 
A. W. Mills 


H. G. Leedy 
Henry O. Koppang 


W. D. Gentry 


C. E. Earhart 
H. N. Mangels 





Pp 
ilkert 


Wm. G. McCreedy 


Roger R. Clouse 
A. H. Laning * 
Martin Morrison 


N. L. Armistead 
Aubrey N. Heflin 
Upton S. Martin 
R. W. Mercer ? 


V. K. Bowman 
. E. Denmark 


Carl B. Pitman 
* O. A. Schlaikjer 
R. F. Van Amringe 


Robert G. Rouse 
T. G. Tiebout 
V. Willis 

R. B. Wiltse 

J. H. Wurts 


P. M. Poorman 
. V. Ve i 


ichard G. Wilgus ? 


H. E. 
Paul 


. Smith 
. Stetzelberger 


C. B. Strathy 
K. Brantley Watson 
Chas. W. Williams 


L. B. Raisty 
Earle L. Rauber 


arold T. Patterson S. P. Schuessler 


Neil B. Dawes 
W. R. Diercks 
W. A. Hopkins 
L. H. Jones * 


Darryl R. Francis 
Dale M. Lewis 
Wm. E. Peterson 


H. C. Core 
E. B. Larson 
H. G. McConnell 


7. T. Boysen ? 
. W. E. Park 


E. B. Austin 


| J. L. Cook * 
| Watrous H. Irons 


E. R. Millard 
H. F. Slade 


L. G. Meyer 
George W. Mitchell 
A. L. Olson 

Alfred T. Sihler 

W. W. Turner 


H. H. Weigel 
J. C. Wotawa 


J. Marvin Peterson 
Otis R. Preston 

M. H. Strothman, Jr. 
Sigurd Ueland 


Clarence W. Tow 
E. D. Vanderhoof 
D. W. Woolley 


L. G. Pondrom 
Harry A. Shuford 


Ronald T. Symms # 
O. P. Wheeler 





VICE 


PRESIDENTS IN CHARGE OF BRANCHES OF FEDERAL RESERVE BANKS 





Federal Reserve 
Bank of 


Branch 


Vice Presidents 


Bank of 


Federal Reserve 


Branch 


Vice Presidents 





Buffalo 


Cincinnati 
Pittsburgh 


. Smith 


. Johnson 
. Kossin 


Minneapolis... . 
Kansas City.... 


Helena 


Denver 
Oklahoma City 


Richmond . Hagner 


. Cherry 

L. Liles, Jr. 
. Lanford 

. Moody, Jr. 
. Paris 

. Swaney 

. Stewart 

. Schacht 
'E. Schroeder 


Baltimore 
Charlotte 
Birmingham 
— 
ashville 
New Orleans 
Detroit 
Little Rock 
Louisville 
Memphis 


Omaha 


El Paso 
Houston 
San Antonio 


Los Angeles 
Portland 

Salt Lake City 
Seattle 


Atlanta 


San Francisco. .. 
St. Louis 


NOAM AHS POSES 
RRP ehee rs £9 © 


J. M. Leisner 


ny 
E. 




















* Also Cashier. * Counsel. 


' Also Federal Reserve Agent. 
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FEDERAL RESERVE BOARD PUBLICATIONS! 








The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. 


Annvuat Report of the Board of Governors of the 
Federal Reserve System. Issued each year. 
Available without charge upon request. 


Feperar Reserve Buttetin. Issued monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, Costa 
Rica, Cuba, Dominican Republic, Ecuador, 
Guatemala, Haiti, Republic of Honduras, Mexico, 
Nicaragua, Panama, Paraguay, Peru, El Salvador, 
Uruguay, and Venezuela is $2.00 per annum or 
20 cents per copy; elsewhere $2.60 per annum or 
25 cents per copy. Group subscriptions in the 

United States for 10 or more copies to one ad- 

dress, 15 cents per copy per month, or $1.50 

for 12 months. 


FeperaL Reserve CHARTs ON BANK Crepit, Money 
Rates, Issued monthly. $6.00 
per annum including edition of historical supple- 
ment (listed below) available when subscription 


AND BUSsINEss. 


is entered or renewed. 60 cents per copy; in 
quantities of 10 or more copies of a particular 
(Do- 


issue for single shipment, 50 cents each. 
mestic rates) 


HistoricaL SuppLeMENT TO Feperat Reserve 
Cuarts oN Bank Crepit, Money Rares, Aanp 
Business. Issued semiannually, usually April 

and September. Annual subscription to monthly 

chart book includes one issue of supplement. 

Single copies, 60 cents each; in quantities of 10 

or more copies for single shipment, 50 cents 

each. (Domestic rates) 


*A more complete list, including periodic releases and 


reprints, appeared on pp. 684-687 of the June 1953 


BULLETIN. 


Tue Feperat Reserve SysteM—Its Purposes anp 
Functions. November 1947; reprinted October 
1953. 125 pages. 75 cents per cloth-bound copy; 
in quantities of 10 or more copies for single 
shipment, 50 cents each. Paper-bound copies 
available without charge. 


Bankinc Stupies. Comprising 17 papers on bank- 
ing and monetary subjects by members of the 
Board’s staff. August 1941; reprinted October 
1952. 496 pages. Paper cover. $1.00 per copy; 
in quantities of 10 or more copies for single 
shipment, 75 cents each. 

Statistics of 

banking, monetary, and other financial develop- 

November 1943. 979 pages. $1.50 per 
No charge for individual sections (un- 


BANKING AND MonetTary STATISTICS. 


ments. 
copy. 
bound). 


A SratisticaL Stupy oF Recutation V_ Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 


shipment, 15 cents each. 


Tue DevELopMENT oF Bank Desits AaNp CLEAR- 
INGS AND THetr Use tn Economic ANALYsIs. 
January 1952. 175 pages. 25 cents per copy; in 
quantities of 10 or more copies for single ship- 
ment, 15 cents each. ‘ 


Tue Feperat Reserve Act, as amended to Novem- 
ber 1, 1946, with an Appendix containing pro- 
visions of certain other statutes affecting the 
Federal Reserve System. 372 pages. 50 cents per 
paper-bound copy; $1.00 per cloth-bound copy. 


ComPILATION oF FepeRAL AND STATE Laws Re at- 
ING TO BrancnH BaNKinc WITHIN THE UNITED 
States. (July 1, 1951.) December 1951. 33 
pages. 

RuLes OF ORGANIZATION AND RuLes oF Procepure 
—Board of Governors of the Federal Reserve 
System (with Amendments). September 1946. 
31 pages. 


REGULATIONS OF THE Boarp oF GOVERNORS OF THE 
Feperar Reserve System. Individual regulations 
with amendments. 


FrEpERAL REsERVE BULLETIN 





FEDERAL RESERVE BOARD PUBLICATIONS 


REPRINTS 


(From Federal Reserve Bulletin unless preceded by an asterisk) 


Recent CHANGES IN GERMANY’s ForeIGN TRADE 


Batance. March 1952. 7 pages. 
April 1952. 8 


BANKING IN THE SovieT UNron. 
pages. 


Revisep Weekty INpex or DEPARTMENT STORE 


Sates. April 1952. 4 pages. 


STATEMENT BY CHAIRMAN OF THE Boarp oF Gov- 
ERNORS BEFORE SUBCOMMITTEE ON GENERAL 
Crepit ConTRoL AND Dest MANAGEMENT, MARcH 
11, 1952. April 1952. 4 pages. 


CHANGES IN INSTALMENT Crepit Terms. May 1952. 
6 pages. 


Excess Prorits Taxes 
June 1952. 18 pages. 


oF ComMeERcIAL BANKs. 


Rear Estate Loans or RectsTRANTs UNDER Recu- 
LaTiIon X. June 1952. 18 pages. 


Rerar. Crepir Survey—1951. From June 1952 
Buttetin with supplementary information for 
9 separate trades. (Also, Retail Credit Surveys— 
1943, 1944, 1945, 1946, 1947, 1948, and 1949 
from the June 1944, May 1945, June 1946, July 
1947, July 1948, June 1949, and June 1950 
Buttetins with supplementary information.) 


ProsteMs OF TrapeE Eourtiprtum. October 1952. 


9 pages. 


DEPARTMENT SToRE SALEs, 


October 1952. 5 pages. 


Revisep SERIES ON 


Stocks, AND Orpers. 


Recent Crepir Expansion. December 1952. 7 


pages. 


Recent Centrat Bankinc DEVELOPMENTS IN 
SoutHEast Asta. December 1952. 9 pages. 


Crepit anp Monetary Review For 1952. February 
1953. 7 pages. 


Tue Monetary System or THE Untrep Srares. 


February 1953. 16 pages. 


INFLUENCE oF CrepiIT AND Monetary MEASURES ON 


Economic Stapitity. March 1953. 16 pages. 


FeperRAL FinanctaAL Measures FoR Economic Sta- 
BILITy. May 1953. 7 pages. 


November 1953 


INTERNATIONAL FLow oF Gotp anpb Dot tars, 1952. 
March 1953. 8 pages. (Also similar article from 
March 1952 Buttetin.) 


Revision oF CoNsuMER CREDIT STATISTICS. 
1953. 19 pages. 


April 


*DeratLep Description oF Sources AND MetTHops 
Usep 1n Revision oF SHoRT- AND INTERMEDIATE- 
Term ConsuMer Crepit Statistics (supplemen- 
tary details for item listed above), April 1953. 
25 pages. 


Tue Transition To Free Markets. April 1953. 


6 pages. 


FeperaAL Reserve Bank ResponsisiLities. May 


1953. 5 pages. 


Unrrep States Postwar INVESTMENT «tN LATIN 


America. May 1953. 6 pages. 


1953 Survey or ConsuMER Frxances—Part I. THE 
GENERAL FINANcIAL PostTIOoN AND Economic 
OvTLook or Consumers. June 1953. 16 pages. 
Part II. Purcuases of Duraste Goons 1n 1952 
AND Buyinc Pans ror 1953. July 1953. 12 pages. 
Part III. Hovustnc or Consumers. August 1953. 
10 pages. Parr IV. Ner Wortn or Consumers, 
Earty 1953. 
LECTED PRELIMINARY 
Survey oF CoNnsuMER FINANCEs. 


16 pages. Se- 
Finpincs or THe 1953 
March 1953. 
2 pages. (Also, similar surveys for earlier years 
from 1946, 1947, 1948, 1949, 1950, 1951, and 
1952 BuLLetTins.) 


September 1953. 


Wartime AND Postwar Crepir DEMANDs oF LARGE 


Corporations. July 1953. 12 pages. 


Estimatep Lrovrp Asset Howpincs oF INDIVIDUALS 
and Businesses. July 1953. 2 pages. (Also 
similar article from July 1952 Buiietin.) 

DEVELOPMENTS. 


Recent Crepir AND MONETARY 


July 1953. 8 pages. 


THe BALaNce AcrICcULTURE, 1953. 


August 1953. 


SHEET OF 


13 pages. 


Unrrep States BALANCE oF Payments 1x 1952-53. 


October 1953. 9 pages. 


Revisep INDEXES OF DEPARTMENT STORES SALES AND 


Stocks, By Mayor Departments. November 


1953. 65 pages. 
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